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Our responsibility is to express an op ml.'n m ihmqg fizancial statements based on

our audit. il

We have taken buto sccount the W@m& mf the Anzt, the accounting and suditing
endards and matiers thh gre r@q_ '_ i e mﬁﬂﬁtﬁﬂ in the sudic I‘ﬁm“"ﬁ under

ihc. pmwamm of the Act and the Rﬂl& ﬁ'm‘e. der,

eth.lcai rcs,uurmn’m and mﬂn and
sesursnice sbout whether the E;-fm:n ent |
ruisstatorent. ‘

An audit involves performing mdm%al to abtaim audit evidence about the
amounts and the disclosures i‘.ﬂ **ha '_ arancial statements, The procedurss selected
depend on the auci:zt:ar’m judgmer shuse sment of the risks of material
miagtmgmmt csf the iriamne duaes o fraud or error. In making
ﬁzmnmaﬁ canteol mm&m to

w- matmr m&mﬁahlm
w free from material

_"--i‘it;s

i {m:l@r to dnm audﬂt e -w* res that &  appy
not tor the purpese of exprossing an @ -_~ '-‘. font on Wheﬂmz thﬁ cﬂmpany ha.a i gakae::ﬁ
an adeguete internal ﬁnanz:ial coatrol _mwm aver, financial reporting and the
operating effectiveness of such cuntrol, An augit also inchudes ovelusting the
approptiatensss of the accsunting pn{ie#ea wsed anid the reasonablenees of the
ecoouitting estivoates made by the Company’s Ditectors, as well as cvaluating the
overall presenintion of the financial stater eqita

We belicve that the audit evidence s - obteined is sufficient and appropriate to
provide a basis for gur audit opinion on the " =19 éajﬂn&} finencial statements,

| |
Opinicn | ‘ I |
In our opinion and to the best of our Axfw,tnaﬁnn and according o the sxplanations
givets to us, the aforesald financial statemes its give the information required by the
Agt in the manner 8o reguired and ma'tmaﬂnd fair view in confermity wiiht the
spcounting principles gencrally accepted in India, of the state of uflnirs of the
Compeny as at 31st March, 2021, and T #mh flows for the year ended on that

date.
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Report on Other Legal and Regulatory |

i, As required by the Companics iﬂ«.'.jif, it
amended, insued &»y the Central
1] of Section 143 of the Act, CARD
whose |

.

. Not. a holding or subsidiary of a Pl.fblig COMPEn

ii. Paid up Capital plus Ressrves|less tﬁﬂm or equal
reporling date

ill. Borrowinge less than or equel to 'ﬁl% 1 @mm at any titne during the year
iv. Revenue less than or equal to Re, 1 q Crores in the fnancial year

0 Re, | Crore as st the

2. As roguirsd by Section 143 (3) of oh Act

{8} We have sought and obtained all L information az
the beat of our knowledge and helisf were necessary 1
gudit.

(b} In our apinion, proper bmlm ﬁf accaunt as required by law have been kept by
ibe Company so far as it appears from cur examinstion of those books;

{c] The Belance Sheet and the Q&ﬁh |FI Statement dealt with by this Report are
in agreement with the books of account,

mmmta e;f;rwr&llv camnoly with the

f’lf t.%m ﬁ@mpa;m (Mmmﬂ] »s;@ﬂ i

(5} On. the basis of the writton mpmﬂm’t&tlﬂns eceived from the directors as on
dlst March, 2020 taken on record by the Board of Directors, none of the
directors is disqualified as on 31at Miar ch, 2021 from being appointed as a
director in terma of Section 164 (?J ﬂf Ax:t.

) With reapect to the sdequecy of the ir
repariing of the Gampamy anﬂ 313& ting
refer to our separate Report in “Annesure A"

(g) With rcepect fo the other matters to be mcﬂuded in the Auditor's Repor:
accordance with Rule 11 of the Companies {&udit &mzl Aumt@m} Rum&, 2014,
in our opinior and te the best of our
explanations given to us:

:. me {‘yﬂmpany m _,-::,.ih'ﬁ-:v’" ]
position in its financial
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Amm “ﬁ" to the InMendnnlJ Mﬁar’s

wammamsmm&mw
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Report on the Interns] Finaneclal -_'nml u:mder Cluuse (i) of Sub-section 3 of
section 142 of the Companies Act, é“m Aot™)

_ _! O w Hri Fthe
&i_{mptmy”? as of Mamh 31, 2021 in @cnjum:ﬁgm with our ami“t of the finandal
statesnent of the Compeny for the year en e«dr)sn the date,

Mansgement’s Responaib

The Company's management is respe aﬂalﬁ' for stabling ard maintaining nterna
financis]l control based on the internal| control ower financial roporting cviteris
established by the company considering the essential components of inbernal
cantm) stated in the Guidance Note j} E;.Uldli of internal Financigl Controls over
financisl Reporting issued by the imt.& ute of Chartered Accountants of india, These
responaibilities includes the design, i :1pl$m@m;a tion and meintenance of adsgusate
internal fivancinl contrals that were oper t;an effectively for ensuring the mﬁﬁ*tv
and efficient conduct of its business, ineiudirzg adherence to compoay’s polivies, the
safegunrding of ils nssets, the prevention and detection of frauds and ervors, the
accuracy and completeness of the amc{unﬁng records, and the timely preparation of
reliable financial infermation, as mqud der the companies Act, 2013,

\

I

Anditer’s Responsil

ility

Our responsinility is to express an Jmﬁww gn the Company’s lutermnal tﬁﬂ&nﬁ:‘,&ﬂ
controls over financial reporting based on our audit, We conducted our audit in
accardunce with the Guidance Note en Audit of Internal Financial controle Over

orting uidance Note"] snd the Btandanis on Auditing, issued by
ICAY amd éeemmi o b& pmmbm ! mﬁ* gection 142{I0} of the companies Act,
2013, » the extent applicshle to an andit of Internal Financial controls and, both
izmued by the Institute of Chartered Acex Qﬁtamg of india, Those Standards end the
Guidsnce Note require that we comply with ethical requirement and plan and
parform the sudit to obtain reasonuble qu‘aﬁm about whether adequate mte:mal
fingnecisl conirols over financial mp@rtmg was established and maintsined and i
suich controls operated effectively in uux matarial respects.

Our audit involves Performing prooces m f@ obtain the adequacy of the inisrnal
financial cunizols ﬁyﬁiﬂn aver financial repo riing and their operating effectiveness.
Our audit of internal financial controls | over finsnciel reporting includes an
understanding of internsl financial cxmtrcbisa aver fnancial reporting, assessing the
ri&k theﬂ:r. a materigl weaknuess exisls, and testing and cvaluating the design and

P eﬁmhwnem uf internal con tml E@ﬁagd an wm mmsmi rr&%e W:




We beliove that the audit cvidence we ha-w e is: mﬂiﬁmnﬁ: and appropriste to provide &
basis for our audit opinion on the coropany’s 'immmwzl financial controls system over
financial roporting, * | '|

Meaning of Internal Financial Contagls W%‘ iz
|

A company’s internal ﬂnamml mﬁ:zz;l mw; tﬁaﬂ ting i & process designod
to provide ressonable assure 31 £ el

SELTAD Eaiiity of financial reperting and
the preparetion of finasci ata.te,m_. it ﬁmr purpese in accordance with
generslly acospred accounting grmm pel. A mmmmry’& mmmal financial contrel over
financial reporting includes thm policies and pracedures that (1) pertain to the
maintenanes of records t IEAsOnAL pceuretely and fairly reflect the
transaction and dzsp%i‘f 4, , of the :_ :-ﬂm '::mpam*; {2) provide reasonable
assurgnce that tx s ECT nocossary 1o permit ;Wgamtmn aff
financial staternents in wmrﬁmm with Fcz{mmﬂy |at:t:eptﬁaeﬁ aceourding principles,
and that receipte and zxpm:iimm& of| the company are being mede only iv

' at and directors of the sompany; and
8 pm#m T3y ar wme.iy ﬁete&tsﬂﬂ m‘

accordance with authourizetions of ma
(;‘%) pmﬁm reamzmble: aam’rﬁnm

ma&emml wffwct on tlw mcm &tatm | :

Inherent Limitations of Internal wmm]%am sontrols over Financiul Roperting
|

Because of the inherent limitation pﬁ" idiecty

reporting, including the possibility of collusion or i

control, materigl misstatements due to| error (:r fmmi may occur ami 'wt b@

detected, Also, projection of any avaimmrig&f tﬁm internal financisl reporting to

mt:ure pe;rmia are mbjm to &m mk \%!:xt the mwmal ﬁnmmal mﬂtml mer

‘ \

in our episdon, the Cormpany has, ml all n -‘fzmal reepects, an adeguats internal
financial control syatem over ﬁmanma.i il hg ani% such internal fnancial controis
over financial mporting were r sifectively és at March 31, 2021, based on
the intemal control over! ﬁnarmal reporting criteria established by the Cerpany
consilering the essential components of internal control stated in the Guidance

Note on Auvdit of Internal Financial C;:%wtmi over firancial Reporting iseued by the
tnstitute of Chartered Accountants of mdm

Opinion | ‘

_Amit &. Patel & m@mm

J
\
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L BOLITY AND UABILITIES
13 Sharebolde

{a) Shara Cm*f:al
{b) Reserves and Surplus
Es} *w‘anaw mw mm 'Ehme Warrzmits

i3} wr»gﬂ; (G 43 3@3”‘&?‘&#?’55

{b) Deferred Tax Uakilitios {Wet)
{u) Oxher Lowg Totm Liahiltises
{dd} hewreg Yoy Browisiong

{e) Orber Non Cavrent iabilities

4] Currant Lipbilities

{a] Shoryrerm Barrowings
{ib] Trade Fayaiie

E‘{iﬁ} Other Curvent Liabililes
{6} ShoreTem Provisions

i) h‘waﬂ Mse&
{15 Groeen Block
1) Depragiation
| i Net Block
() Me-Charant ieehmsnts
(=] Dufarred Tax Assets (Netl
) Long Teom Loats and Advanions
Ea; St Mon-Cirrent Srsets

’a} e I"I’E"!t 'lnmvﬁ&nts

ib) inventiiriss

{e) Traris Ravelvabiies

e} Cash znd Cash Sgivalenis

{g} Short-Tarm Lesne And Sdvannes
i} Daher Current Assots

For, Amik G le&mﬁam
CHARTENES ACCOUNTANIS

*mm barshilp Na. | 18TEA
| Wirre Reg. Mo.: 152E3TW

URIN s 22076758200

mmmam zhnmyndmwmquew =

ﬁmskmukﬁm&MNWmSnewmﬁﬁmdm .

| 1000000

{1.87.234)

580,851

0,80, 500
{1,75,068)

5,568,001

G 7L 0es

16,44,435 6,95, 748
3.,18,505 2,206,440
£2.95412 14,569,306
344308 2,290,806
2556 &), ahE
1,359,959 252,660

man mtegml part of Balance Sheet

For, SOTAT RESEARCH PRIVATE LIMITED:

Birecto
Bin No-DTZE205%

PLACE - AHMEDABAD

L

CHETAM PRTTL
Direcins
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SOTAC ﬁEﬁE&ﬁQH FRM&TE LIMITEB

Mot Na, P21, Nr AUME Phurra, Opp. Teve! mﬁarmqs' ;
SROFIT B LOSS STATEMENT 20K THE PERIOD |

antl &l m;}ng Eanand, Ahredehad 382110

i
o Mmlaﬂ / | Bal. M. 25082092 31.03.2020
| /!

1 'Hevenue Fom operagtions ( L 821,855 12,36,295
0 |Cther ingomee ! & _ 15,000
m Vil Tots! Rewversue {f +I1) | RNy 12,51,196 |
[ ; :

Costof metedals consumesd :iﬁ | 83230 £.88.543
Chaﬁggs in imvensories of finlshed goods, work-r- , |
progress and Stock-inTrade AT . ' 4

'Emptuym Benelit Expense . 18 | 2,365,400 YUY
Financial Costs ' (L8 5550 G252
Depraciation and Amortizztion Expenge | '8 3,218,990 2,765,440
Other Adminlstrative Expanses [hak 20 1,% 532 6,04,033
Profit hefore excoptions! and extrsordingry Remsang | | | J

¥ jtax || {1} {22,156} {1,75.068)
v |Excoptionsl items } '

Vil |Profit before extreordinary [Dems and tas |V - W) { r_ 22,156] |
Vil Extraordinery iems
N (Profit before tax 107 - VIl i [22,1586], [1,75,068),
X [Taxexperse:
| {1} Cursent tax
2} Deferred tan -
(3} MAT Credit {Entitiedment) _
Brafit{loss) from the pes 1 Contiiulmg ations || | -

% rafitiLass) from vhe peeld from contliiulsg @pms‘fmﬁs | (#2156} 11,75,058)
Xil [Proft/iLoss) rom dissmntining operations | |
Kl Tex pupenss of discounting operationg :

|
oy [Profit/lLoss) fram Discorining opsratians (X1 ;é‘g
| XV [ProfitsiLass) for the period {Xi + V) ‘ L _ rIsEl - L7sgssE]
XV |Earning per aouity shave: | i _
{1} Basie {0.22} {1.75)
(2] Dilited o | _{o.22) T
mﬁﬁmmﬁﬂidtmbmmdnm tushed there Lo iy & Loss Statoment
For, SOTAL RESEARCH PRIVATE LIMITED
o . . d -_"i
{3 ¢ A T
smmm BATEL CHETAN PATEL
: Director Ulrector
: : . Dy N O7352252  Din No-(7252116
i ﬁm m ﬁ&m mmm
5 a PLACE | AHSAEDABAD
|UBN « 2RABrErsAAARANIZSE DATE s 15/15/2031 ]




ot S, PE21L, Ne mmm@m T ol
Schedules Foring IrtegralPart OF Balance §

mmmmfﬂ Sarierstl, Alrmedebes SEIL10

s pt ?'th.?ﬂ

#1.03.2000

1,00,000 Equity Shares ot i, m‘a paich,

l

10,90,000

15,006,000

18 AN 000
i

Tewal i

16.05,000

e et 0 i

’#*W“#mwmmm are a3 follows:

Femmie of the Share e

Arat3UStMecch, 2021 |

|l

% Hald

__No. of Shares

I0.00%.

zmﬁ!ﬁj

S i

0,000

wm

MM\

20,000

_As 3% U548 Riarh, J020

| ﬁmmfﬁ‘um ]

Wbkl

&sﬁuduie 2 essrme &m_* |

Sl‘-ﬁﬂ_!

Pesticulers | i

¥1.03.2021

1
2

‘Securiiies Prornium reserve

{sueplus (Froft  Loss Avcount)

£1.75.068)

(??:Tiﬁ@}\’

e

Taskal b

iLgv el

Sthedule ;3 Long Yenn Sornmalng!

Shﬂﬂ

_Sionanay |




|
i
b
&m:smmm% | 2g | R o
.sv.m, wtisilars O g % FL03.2070 |
| .
|

|

|
l&eﬁureﬁ i mmwm Mrtgage nn ﬁxa Mﬁ@m’i gl
othr turrent asssts of the camwmfl il
Totalin i i

Schedule 5 Trade Fawebin _ e ALl |
5. 8o | Partiziess | 11l JLM3.2021 FLO0R2080

BEE00 8,500
20,00 500
Eegar Comtrol System 14 545 |
g Tech 547
Walast Themisls _ 25404
Shiree Sidhivinayek Entrmrise | | 4 458
Sotan Biarmscsutionls S L | 263,396
Stepup Entertivise | ! 53,700

| .

1

& 8 Fabipieation ‘
Bovilt G Paitel & Assodiatia ‘
|

Wity Evierpetse 0,000
W & Paiel & Resociies
Braliman Enginsering ' L ]
NM Fradalink ! 85T
'Sinee Sidhivinayak Ertesriss \ | U8R

|

|

|

24,000

Satac Pharmaceuticals Pl Lid
Shamn Eterite
Wit Selery

Totiln i i ' 459,353 am*zl

Schasule ; & Other Cismaat U bl _ .
[ 1 Purticulars

e ——

3
N ]

ggg'%%-.ﬁ:&:ﬁgw'&‘wm@ﬂ-ﬂsw-\m‘s

SLmad0g) | 908200 |

Total In 1 T A ) i i

Sthesule : 7 Short Tasm Provisians
| S Ko : Parbizylars

3T 1. sigsasai]  3ioaa6a0]

Houiin

A

Schedule : 9 Othar Non Curvent Asvety { {
’f se. N & Particalare |7 T 3izsion |  ascazeeo

=

(e | Vot | | | [ Sumsamn | siotam )

. |Totalin : i il
Sehwdule : 11 Trade Recabeibies = .

Advante Paid to Credites ‘ . - 155906
B4 Pharma e LL2 i A 108600
|
\

Brunew Pharmazeuticals Pyt Ltd I 7, ou
Aeyn Biophares india LLP Maharashis #7950
B Shens ledis L ' | S5,000 |
Sotac Healthosre Prieate Limited | wran |

W%zﬂwma!s?ﬁm‘emmmﬂ' ' nan
Total Batlke DL 5,85308 |
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18717

.
HE J‘ﬁ

59,747

TEmI[A » B4C]

A0, 746

B1.09.2030

|E5T Recetvable

20
700
471960

_|Totsiin
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SQTAC RESEASQH PRNATE LIMITED

Plot Ne. FF-21, Nr ACME Phatma, Ope. Teva “M'w Sanand GIDG 1, Sanend, Abmedabad 382110
Schedules Formdng Part of the Profit & Loss Accounts as gﬁ Fist N‘Eam!* 2021

Scheduie : 14 Revenue from Operations

5. No | : Partfeulars | | 31.08.2021 | 31.08.2020
1 Net Sales i : & 21,658 $2,36,196
Total i 9,21,656 .aggégizés
Schedule : 15 Other Income _
Sv.No_| Particulars 31.03.2p21 31.03.2020
i Servics Incoms i ' w 18,000
il |
i: Totalin ' _ f , =
|
Sehedule : 16 Cost of Material Cansumed E S LY )
&, No & Partieula;s 1 | sioszom | 31.03.2020 |
w} iy 4 ..: ._ :.;::..!. RAT - i c AN 5 5‘ | ]
[ pumhm ' A 40 2,78,351 4,52,304
Sub-total (a}| 4,78,351 4,52,304
B |DIRECT/PRODUCTIONS EXPENSES |
1 |Electricity Expense 4,880 20,438
| %
{ | i
Sub-total (b)) | 4,880 §7,333
mie |
- Total In FE S - 3E3am1) 489,643
Schedule : 17 Changs ' Inventaries : : :
£r. No L Parteulars - 31.03.2081 31.08.2020
| 1 |Dpening Stock ? i :
1 [Closing Stonck '|
l
= "Tetal in ! . -
Schaduie : 13 Employement Benefit Sxpenses |
8. No | Particulars 31.03.2021 31.03.2020
1 [Saieries, Bonus, PF & ESIC | 1,39.400 95,717 |
2 Staff Welfare Expenss
3 Dirgctor Kemareration
|
_ : . _ |
_ Tt in | i 1,359,400 96,757 |
|
Scedule : 18 Financial Cost _ ' £k
s, No B Particulars 31.03.2021 | 31.04.2020
" Interess to Banks
Interest on Cash Cradit Sacaliny - i{-""
|mtesest on Term loan gl
imterest or Vehicle Loan
’|
2 |Dthers | Bank Crarges] 3,550 5,431
wmts. i 5,550 _ &am




Schedule

20 Other Administrative Ei

2

31,08.2022

31.03.2020

mme-.awgﬂawmaﬁ%

Audit Fees

Accounting & GST Fees
Campany incorporation Expense

IROC Expense ‘
Repalring & Maintaince Eep-Computer
FDA Test Expense & Government Fees |
{Febrication Experise

Legal Fees |
Maintzinance Bxpanse \
Municipal Tax-Offics

Rent Expense-Office

Fire Extingisher I
_erszr &. Discount \
Petrol & Fuel Expenge (Travelling) |
Cartape Expense-Frejght
Freight Expense.

15,000
24,003

5,000
33,545
21,158

7,56&1
17,500
31,590

7,506

500

6, 760
18 385
38750
AL
4,320,000 |
2,500
124

[ ]

Total fn

. " |
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PHEE M, PREL, NeASRE PR, S Tod Mheoms, Samend RIDC, S5=an, Aleresabad 280850 '
Sl Fosrmivg intged Prn of thie Ralunce Srest a5 o) Jist Wesch, 3621
| 1 ! [
i = - — i)

Tt e

mm;dufl

mﬂ'asm

T wewsses |
31082028

G148

15791

4310

2550 |

LEFREAT

e

A

3,15659

53857

.wrm i
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8.  Daseltsient of Bacets }

ERd T
A 1 |
| L
| | | |
| I I' |
| |
| ! ‘ I
| it il i el
IRE
wnt Aseovating Pol \ i 4 l
A.  Basie of Preparation of Financial State _
The financial ﬁt&*mmt have hem mmﬁ umie? the historics] cost convention on

guing concern basls in accordance wiﬂ:t the genaally acoepted accounting principlos
in Indin wad sxsmdatory acunting sta '-ﬁw&s imsued by the Institute of Chartorsi

Aecountaris of India and the applic hle Bocounting standacds notified wnder the
Compunics mmmn‘mg wamdardaa I’x’uhﬁ 2006, All incrroe and sxpenditures heviog

material beaving on the Financial ﬁwmm are reeognized on accrusl basds.

B. Use of Estimates | L ¥ |
The preperation of ﬁnmmi Sﬁﬁm Teauires estimates aoud ssswaptions to be
mude that sffect the reported mxrhm} of aeseis end Eahilities on the date of the
fnancial statements and the reprriod ammmx of revenues and sxpenses duriog the
reportng period, Difference hetwam thu gotudl results and estimates are recognised
i the results ave koowst\materialive

€.  Own Fized Assets '
Hized sssets are astated at cost ms:t of masﬁm:t ! eenvat less dspreciation. All costs,
inciuding financing costs till W:xm wement of commercial production, net charges
on fmmgn mhamgz sontracls and a@u&m& arising from excharge rate
sttribvaieble to the Sxed aam are capilalized,

n, Lessed Assets

Uperating Leass: Ren
gonsiderations. | |

E.

haﬁm of mﬁt mmmed

F. Deprecistion |
Ikspm;aﬁm is provid ;
netalled and put m u&a on 8

haﬁﬁ- of ueeful fe of the assets me:l e

2013, &1

Dm;’mg the ymar thc T



















