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Report On The Audit Of The Standalone Financial Statements 

Opinion 
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FCA. B Com, ISA, 

FAFP Certified 

We have audited the standalone financial statements of SOTAC PHARMACEUTICALS LIMITED (Formerly 
known as SOTAC PHARMACEUTICAL PRIVATE LIMITED) ("the Company"), which comprise the balance sheet 
as at 31st March 2023, and the statement of Profit and Loss, and statement of cash flows for the period ended 
31st March 2023, and notes to the financial statements, including a summary of significant accounting policies 
and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
financial statements give the information required by the Companies Act, 2013 in the manner so required and 
give a true and fair view in conformity with the accounting principles general ly accepted in India, of the 
state of affairs of.the Company as at 31st March 2023, and its profit/loss, and its cash flows for the period ended 
31st March 2023. 

Basis For Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Key Audit Matters 



Information Other Than The Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the preparation of the other information. The other 
information comprises the information included in the Management Discussion and Analysis, Board's Report 
including Annexures to Board's Report, Business Responsibility Report, Corporate Governance and 
Shareholder's Information, but does not include the standalone financial statements and our auditor's report 
thereon. 

Our opinion on the standalone financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the financial 
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially 
misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard. 

Responsibility Of Management For Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies 
Act, 2013 ("the Act") with respect to the preparation of these standalone financial statements that give a 
true and fair view of the financial position, financial performance, and cash flows of the Company in 
accordance with the accounting principles generally accepted in India, including the accounting Standards 
specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the financial 
statement that give a true and fair view and are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial statements, management is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 
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Jl..uditor's Responsibilities For Th~ Audit Of The Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these financia l 
statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial controls 
system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethica l requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. ., 
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Report On Other legal A.i d Regulat ory Requirements 

1. As required by t he Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central Government 

of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the ' Annexure 
A ' a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

2. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to t he best of our knowledge 
and belief were necessary for the purposes of our audit. 

(b) In our opin ion, proper books of account as required by law have been kept by the Company so far 
as it appears from our examination of those books. 

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this 
Report are in agreement with the books of account. 

(d) In our opinion, the aforesaid financial statements comply with the Account ing Standards specified under 
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 

(e) On the basis of the written representations received from the di rectors as on 3l51 March, 2023 taken on 
record by the Board of Directors, none of the directors is disqualified as on 3151 March, 2023 from being 
appointed as a director in terms of Section 164 (2) of the Act. 

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and 
the operating effectiveness of such controls, refer to our separate Report in "Annexure B". 

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the 
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and 
according to the explanations given to us: 

i. The Company has not any pending litigation which should require to disclose on its financial 
position. 

ii. The Company did not have any long-term contracts including derivative contracts for which there 
were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to t he Investor Education and 
Protection Fund by the Company. 

(a) The management has represented that, to the best of it s knowledge and belief, as disclosed 
in to the accounts, no funds have been advanced or loaned or invested (either from borrowed 
funds or share premium or any other sources or kind of funds) by t he Company to or in any 
other persons or entities, including foreign entities ("Intermediaries"), with the understanding, 
whether recorded in writing or otherwise, that the Intermediary shall: 

• directly or indirectly lend or invest in other persons or entities identified in any 
manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the Company or 

• Provide any guarantee, security or the like t o or on behalf of the Ult imate 
Beneficiaries. 

(b) The management has represented, that, to the best of its knowledge and belief, as disclosed in 
the accounts, no funds have been received by the Company from any persons or entities, 
including foreign entities ("Funding Parties" ), with the understanding, whether recorded in 
w riting or otherwise, that the Company shall: 

• directly or indirectly, lend or invest in other persons or entities identified in any 
manner whatsoever ("Ultimate Beneficiaries1L) by OI" n behalf of the Funding Party 

'i~~ 
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"Annexure A" to the lndP.pendent Auditors' Report 

Referred to in paragraph 1 under the heading 'Report on Other Legal & 'Regulatory Requirement' of our report 
of even date to the financial statements of the Company for the period ended March 31, 2023: 

i. Property, Plant, Equipment and Intangible Assets: 

a. The Company is maintaining proper records showing full particulars, including quantitative details and 
situation of Property, Plant, Equipment and intangible Assets; 

b. The Property, Plant, Equipment and intangible Assets are physically verified by the management 
according to a phased programme, designed to cover all the items over a period of three years which, in 
our opinion, is reasonable having regard to the size of the company and nature of its assets. Pursuant to 
the programme, a portion of the Property, Plant, Equipment and intangible Assets has been physically 
verified by the management during the year and no material discrepancies have been noticed on such 
verification. 

c. The title deeds of all the immovable properties (other than properties where the Company is the lessee 
and the lease agreements are duly executed in favour of the lessee), as disclosed in Note 12 on Property, 
plant and equipment and Intangible assets to the standalone financial statements, are held in the name 
of the Company. 

d. The Company has not revalued its Property, Plant, Equipment and intangible Assets during the year. 
Accordingly, the reporting under clause 3(i)(d) of the Order is not applicable to the company. 

e. Based on the information and explanations furnished to us, no proceedings have been initiated on or 
are pending against the Company for holding Bena mi property under Bena mi Transactions (Prohibitions) 
Act, 1988(as amended in 2016) (formerly the Benami Transaction (Prohibition) Act, 1998(45 of 1988) 
and Rules made thereunder, and therefore the question of our commenting on whether the company 
has appropriately disclosed the details in its standa lone financial statements does not arise. 

ii. Inventory: 

a. The physical verification of inventory (excluding stocks with third parties) has been conducted at 
reasonable intervals by the Management during the year and, in our opinion, the coverage and 
procedures of such verification by Management is appropriate. The discrepancies noticed on physical 
verification of inventory as compared to book records were not 10% or more in aggregate for each class 
of inventory. 

b. During the year, the Company has sanctioned any working capital limits in excess of Rs. 5 Crores, in 
aggregate, from banks on the basis of security of current assets. The Company has filed quarterly returns 
or statements with such banks, which are in agreement with the books of account of the Company. 

iii. Loans Given By The Company: 

In our opinion, and according to the information and explanations given to us, the Company has not made 
any investments in or provided any guarantee or security to firms or limited liability partnership except as 
mentioned below: 
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a! Ba:;ed on the audit prc;cedures carried out by us and as per the information and explanations given to 
us, the Company has invested in subsidiaries companies. The details for the same as below: 

{RS. In Lakhs} -
Types of Parties Balance Outstanding 

as on 31-03-2023 

Aggregate amount granted/Provided during the year 

-Subsidiaries 
-Sotac Healthcare Private Limited 389.70 

-Sotac Research Private Limited 10.00 

-Sotac Life Sciences Private Limited 0.51 

Aggregate amount granted/Provided at the year end 

-Subsidiaries 
-Sotac Healthcare Private Limited 389.70 

-Sotac Research Private Limited 10.00 
-Sotac Life Sciences Private Limited 0.51 

b} According to the information and explanations given to us and based on the audit procedures carried 
out by us, in our opinion no investments has been made and guarantees provided during the year and 
the terms and conditions of the grant of loans and guarantees provided during the year are prima facie, 
not prejudicial to the interest of the Company. 

c} According to the information and explanations given to us and on the basis of our examination of the 
n~cords of the Company, in the case of loans given, in our opinion, the repayment of principal and 
payment of interest has been stipulated and the repayments or receipts have been regular. Further, the 
Company has not given any advances in the nature of loans to any party during the year. 

d} According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, there is no overdue amount for more than ninety days in respect of loans given. 
Further, the Company has not given any advances in the nature of loans to any party during the year. 

e} According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, there is no loan or advance in the nature of loan granted falling due during the 
year, which has been renewed or extended or fresh loans granted to settle the over dues of existing 
loans given to same parties. 

f) According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, the Company has not granted any loans or advances in the nature of loans 
either repayable on demand or without specifying any terms or period of repayment. 

iv} Loans To Directors & Investment By The Company: 

In our opinion, and according to the information and explanations given to us, the Company has complied 
with the provisions of Sections 185 and 186 of the Companies Act, 2013 in respect of the loans and 
investments made, and guarantees and security provided by it, as applicable. 
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The Company has not accepted any deposits or amounts which are deemed to be deposits within the 
meaning of Sections 73, 74, 75 and 76 of the Act and the Rules framed there under to the extent notified. 

vi) Cost Records: 

According to the information and explanations provided by the management the company is engaged in 
production, processing; manufacturing a wide range of pharmaceutical products such as Non Beta-Lactam 
(general) tablets, beta-lactam coated tablets, beta-lactam uncoated tablets, Non Beta-Lactam (general) 
capsules, beta-lactam capsules, oral liquid, dry syrup and external preparations such as nasal spray, relief 
spray and cream. In our opinion the company is broadly maintaining cost records, however we have not 
made a detailed examination of the cost records with a view to determine whether they are accurate or 
complete. 

vii) Statutory Dues: 

a. According to the information and explanations given to us and the records ofthe Company examined by 
us, in our opinion, the Company is generally regular in depositing undisputed statutory dues in respect 
of provident fund, employees' state insurance, income tax, goods and services tax and labour welfare 
fund, though there were no delay in depositing undisputed statutory dues, including sales tax, service 
tax, duty of customs, duty of excise, value added tax, cess and other material statutory dues, as 
applicable, with the appropriate authorities except-

(Rs in Lakhs) 

Types of Dues Arrears of Outstanding Amount 

Professional Tax 6.08 

b. According to the information and explanation given to us, there have been no statutory dues on account 
of disputed as at March 31, 2023 for a period of more than six months from the date they became 
payable. 

viii) Unrecorded Income 

According to the information and explanations given to us and the records of the Company examined by 
us, there are no transactions in the books of account that has been surrendered or disclosed as income 
during the year in the tax assessments under the Income Tax Act, 1961, that has not been recorded in the 

books of account. 

ix) Repayment Of Loans: 

a. According to the records of the Company examined by us and the information and explanations given 
to us, the Company has not defaulted in repayment of loans or other borrowings or in the payment of 

interest to any lender during the year. 

b. According to the information and explanations given to us and on the basis of our audit procedures, we 
report that the Company has not been declared Willfu l Defaulter by any bank orlinancial institution or 

government or any government authority. 



or 
• Provide any guarantee, security or the like from or on behalf of the Ultimate 

Beneficiaries. 

(c) Based on such audit procedures as considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (d) (i) and (d) (ii) does not contain any material 
misstatement. 

iv. There has been no dividend declared or paid during the year by the Company hence clause is not 
applicable to company. 

(h) With respect to the matter to be included in the Auditor's Report under Section 197(16} of the Act: 
In our opinion and according to the information and explanations given to us, the remuneration 
paid by the Company to its directors during the current year is in accordance with the provisions of 
Section 197 of the Act. The remuneration paid to any director is not in excess of the limit laid down 
under Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other details 
under Section 197(16} of the Act which are required to be commented upon by us. 

For Keyur Shah & Co. 
Chartered Accountants 
FRN.: 141173W 

KeyurShah 
Proprietor 
Membership No.: 153774 
UDIN - 23153774BGWLVJ8591 
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Date:29-0S-2023 
Place: Ahmedabad 



c. According to the information and explanations given to us and on the basis of our audit procedures, we 
report that the Company has applied term loans for the purpose for which the loans were obtained, 
hence reporting under clause 3{ix)(C) of the order is not applicable. 

d. According to the information and explanations given to us, and the procedures performed by us, and on 
an overall examination of the standalone financial statements of the Company, we report that the 
Company has not used funds raised on short-term basis for the long-term purposes. 

e. According to the information and explanations given to us and on an overall examination of the 
standalone financial statements of the Company, we report that the Company has not taken any funds 
from any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint 
ventures. 

f. According to the information and explanations given to us and procedures performed by us, we report 
that the Company has not raised loans during the year on the pledge of securities held in its subsidiaries, 
joint ventures or associate companies. 

x) Utilization Of IPO & FPO and Private Placement and Preferential Issues: 

a. The Company has not raised any money by way of initial public offer and through debt instruments by 
way of further public offer during the year. 

b. The Company has not made preferential allotment or private placement of shares during the year and 
the requirement to report on clause 3{x)(b) of the order is not applicable to the company. 

xi) Reporting Of Fraud: 

a. During the course of our examination of the books and records of the Company, carried out in 
accordance with the generally accepted auditing practices in India, and according to the information and 
explanations given to us, we have neither come across any instance of material fraud by the Company 
or on the Company, noticed or reported during the year, nor have we been informed of any such case 
by the Management. 

b. During the course of our examination of the books and records of the Company, carried out in 
accordance with the generally accepted auditing practices in India, and according to the information and 
explanations given to us, no report under Section 143(12) of the Act, in Form ADT-4, as prescribed under 
rule 13 of Companies (Audit and Auditors) Rules, 2014 has been filed with the Central Government. 
Accordingly, the reporting under Clause 3{xi)(b) of the Order is not applicable to the Company. 

c. During the course of our examination of the books and records of the Company, carried out in 
accordance with the generally accepted auditing practices in India, and according to the information and 
explanations given to us, the Company has not received whistle-blower complaints during the year, 
which have been con sidered by us for any bearing on our audit and reporting. 

xii) NIDHI Company: 

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the reporting 
under Clause 3(xii) of the Order is not applicable to the Company. 
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xiii) Related Party Transaction: 

The Company has entered into transactions with related parties in compliance with the provisions of 
Sections 177 and 188 of the Act. The details of such related party transactions have been disclosed in 
the standalone financial statements as required under Indian Accounting Standard 24 "Related Party 
Disclosures" specified under Section 133 of the Act. 

xiv) Internal Audit 

a) In our opinion and according to the information and explanation given to us, the Company has an internal 
audit system commensurate with the size and nature of its business. 

b) The Provisions of Internal Audit under section 138 is not applicable to the Company, hence reporting 
under Clause 3(xiv} (b) is not applicable. 

xv) Non-Cash Transaction: 

The Company has not entered into any non-cash transactions with its directors or persons connected 
with him. Accordingly, the reporting on compliance with the provisions of Section 192 of the Act under 
Clause 3(xv} of the Order is not applicable to the Company. 

xvi) Register Under RBI Act, 1934: 

a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934. 
Accordingly, the reporting under Clause 3(xvi}(a) of the Order is not applicable to the Company. 

b) The Company has not conducted non-banking financial I housing finance activities during the year. 
Accordingly, the reporting under Clause 3(xvi}(b} of the Order is not applicable to the Company. 

c} The Company is not a Core Investment Company (CIC} as defined in the regulations made by the Reserve 
Bank of India. Accordingly, the reporting under Clause 3(xvi}(c) of the Order is not applicable to the 
Company. 

d} Based on the information and explanations provided by the management of the Company, the Group 
has six CICs as part of the Group. We have not, however, separately evaluated whether the information 
provided by the management is accurate and complete. 

xvii) Cash Losses 

The Company has not incurred any cash losses in the financial year or in the immediately preceding 
financial year. 
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There~ hils been resignat:on of t he statutory auditors for the period t ill 31-03-2023 and we have taken 
into considerat ion the issues, objections or concerns raised by the outgoing auditors. The details of 
outgoing auditor as below: 

E Name 

__ A~_it G Patel 

xix) Financial Position 

FRN No. 

152837W 
Membership No. 

197675 

According to the information and explanations given to us and on the basis of the financial ratios, ageing 
and expected dates of realization of financial assets and payment of fi nancial liabilities, other 
information accompanying the standalone financial statements, our knowledge of the Board of 
Directors and management plans and based on our examination of the evidence supporting the 
assumptions, nothing has come to our attention, which causes us t o believe that any material 
uncertainty exists as on the date of the audit report that the Company is not capable of meeting it s 
liabilities existing at the date of balance sheet as and when they fall due within a period of one year 
from the balance sheet date. We, however, state that this is not an assurance as to the future viability 
of the Company. We further state that our reporting is based on the facts up to the date of the audit 
report and we neither give any guarantee nor any assurance that all liabilit ies fa lling due within a period 
of one year from the balance sheet date, will get discharged by the Company as and when they fall due. 

xx) Corporate Social ~esponsibility 

The Provision of Section 135 of the Companies Act 2013 in relation to Corporate Social Responsibility 
are not applicable to the Company during the year and hence reporting under this clause is not 
applicable. 

For Keyur Shah & Co. 
Chartered Accountants 
FRN.: 141173W 

KeyurShah 
Proprietor 
Membership No.: 153774 
UDIN - 23153774BGWLVJ8591 

Date: 29-05-2023 
Place: Ahmedabad 



"Armexl.ire B" to the h1dependent Auditor's Report of even date on the Financial Statements of SOTAC 
PHARMACEUTICAL LIMITED (Formerly known as SOTAC PHARMACEUTICAL PRIVATE LIMITED) 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies 
Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of SOTAC PHARMCEUTICAL LIMITED 
(Formerly known as SOTAC PHARMACEUTICAL PRIVATE LIMITED) ("the Company") as of March 31, 2023 in 
conjunction with our audit of the financial statements of the Company for the period ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Board of Directors of the Company is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls 
over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include 
the design, implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business, including adherence to respective 
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the 
accuracy and completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the 
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Aud it of Internal 
Financial Controls Over Financial Reporting (the "Guidance Note") issued by the Institute of Chartered 
Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 
2013, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note 
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial controls over financial reporting was established and 
maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls 
over financial reporting included obtaining an understanding of internal financial controls over financial 
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating 
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the financial statements, whether 
due to fraud or error. 

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our 
audit opinion on the internal financial controls system over financial reporting of the Company. 
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M~an:n~ Cf Internal :::nanclal Coin-irols Over Financial Reporting 

A company'5 internal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding t he reliability of financial reporting and the preparation of financial statements for external 
purpose5 ir. accordance with generally accepted accounting principles. 

A company's internal financial control over financial reporting includes those policies and procedures that (1) 
pertain to t he maintenance of recor ds that, in reasonable detail, accurate ly and fairly reflect the transactions 
and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded 
as necessary to permit preparation of financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the company are being made only in accordance with 
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding 
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that 
could have a material effect on the financial statements. 

Limitations Of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financia l reporting, including the possibility 
of collusion or improper management override of controls, material misstatements due to error or fraud may 
occur and not be detected. Also, projections of any eva luation of the internal financial controls over financial 
reporting to future periods are subject to the risk that the internal financial control over financial reporting may 
become inadequate because of changes in conditions, or that the degree of compliance with the policies or 
procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us, the Company has, 
in all material respects, an adequate internal financial controls system over financial reporting and such internal 
financial controls over financial reporting were operating effectively as at March 31, 2023, based on the internal 
control over financial reporting criteria established by the Company considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 
issued by the Institute of Chartered Accountants of India. 

For Keyur Shah & Co. 
Chartered Accountants 
FRN.: 141173W 

Proprietor 
Membership No.: 153774 
UDIN - 23153774BGWLVJ8591 

Date:29-05-2023 
Place: Ahmedabad 



SOTAt: PHARMACEUTICALS LIMITED 
{FfJrmeriy knowri as Sotac Pharm;iceuticals Private limited) 

Piot No ?F-Zl , Nr. ACME Pharam, Opp. Teva Pharam, Sanand GIDC-11, Ahmedabad-382110 

81'\LANCE SHEET AS AT 31st March, 2023 

Particulars 

I. EQUITY AND LIABILITIES 

(1) Shareholder's Funds 

(a) Share Capital 

(b) Reserves And Surplus 

Total Equity 

(2) Share Application Money Pending Allotment 

(3) Non-Current Liabilities 

(a) Long-Term Borrowings 

(b) Deferred Tax Liabilities (Net) 

(c) Long Term Provisions 

Total Non-Current liabilities 

(4) Current Liabilities 

(a) Short-Term Borrowings 

(b) Trade Payable 

i) Total outstanding dues of micro enterprise and small 

enterprise 

ii) Total outstanding dues other than micro enterprise 

and small enterprise 

(c) Other Current Liabilities 

(d) Short-Term Provisions 

Total Current liabilities 

TOTAL EQUITY & LIABILITIES 

II.ASSETS 

(1) Non-Current Assets 

Note 

No. 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

(a) Property, Plant & Equipment & Intangible Assets 12 

(i} Property, Plant & Equipment 

(ii} Intangible Assets 

(iii} Capital Work In -Progress 

(b) Non-Current Investments 

(c) Deferred Tax Assets (Net) 

Total Non-Current Assets 

13 

6 

As at 

31st March, 2023 

805.00 

346.98 

1,151.98 

947.05 

659.35 

8.56 

667.91 

406.46 

439.10 

1,380.41 

286.40 

198.98 

2,711.35 

5,478.29 

1,408.65 

0.33 

4.06 

400.21 

4.40 

1,817.65 

(Amount in lakhs) 

As at 

31st March, 2022 

230.00 

479.91 

709.91 

97.01 

17.09 

114.10 

641.74 

1,172.49 

805.14 

24.06 

162.43 

2,805.86 

3,629.87 

879.26 

0.51 

879.77 



SO~'/\C PHARMACEUTICALS LIMITED 
(Formerly known as Sotac Pharmaceuticals Private Limited) 

Plot No '?F·-21, Nr. ACME Pharam, Opp. Teva Pharam, Sanand GIDC-11, Ahmedabad-382110 

BALANCE SHEET AS AT 31st March, 2023 

(2) Current Assets 

(a) Inventories 

(b) Trade Receivables 

Particulars 

(c) C21sh and Cash Equivalents 

(d) Short-Term Loans And Advances 

(e) Other Current Assets 

Total Current Assets 

TOT AL ASSETS 

Note 

No. 

14 

15 

16 

17 

18 

Summary of significant accounting policies 1 
The accompanying notes are an integral part of the financial statements 

U14.1.MW~

Proprietor 

M No. : 153774 

Place: Ahmedabad 

Date: 29th May,2023 

(Amount in Lakhs) 

As at As at 

31st March, 2023 31st March, 2022 

958.11 539.46 

1,149.65 1,254.11 

959.84 2.76 

1.00 194.66 

592.04 759.11 

3,660.64 2,750.10 

5,478.29 3,629.87 

For, Sotac Pharmaceuticals Limited 

Sharad Patel 

(Director) 

Din No-07252252 

~ 
Brijeshkumar Patel 

Chief Financial Officer 

PAN: BPTPP4289P 

Place: Ahmedabad 

Date: 29th May,2023 

Vishal D Patel 

(Director) 

DIN: 07252191 

Pooja Bagrecha 

Company Secretary 

PAN: BVKPB8020P 



SOTAC PHARMACEUTICALS LIMITED 
{forn:crly ~nown as Sotac Pharmaceuticals Private Limited) 

Plot No PF-ZO, Sanand GIDC-il,Nr. ACME Pharam, Opp. Teva Pharam, Sanand GIOC-11, Ahmedabad-382110 
PROFIT & LOSS STATEMENT FOR THE PERIOD ENDED ON 31st March,2023 

(Amount in Lakhs) 

Sr. 

No 
Particulars 

I Incomes 
Revenue From Operations 
Other Income 

II Expenses: 
Cost Of Material Consumed 
Purchase Of Stock In Trade 

Total Income 

Changes In Inventories Of Finished Goods, Work-In-Progress 

and Stock-In-Trade 
Employee Benefit Expense 
Financial Costs 
Depreciation and Amortization Expense 
Other Total Expenses 

Total Expenses 

Profit Before Exceptional and Extraordinary Items And Tax 

Exceptional Items/ Prior Period Items 

Profit Before Extraordinary Items And Tax (V - VI) 

Extraordinary Items 

Ill Profit Before Tax (PBT) (1-11) 

IV Tax expense: 

(1) Current tax 
(2) Deferred Tax Asset/ (Liability) 

V Profit After Tax (PAT) (Ill-IV) 

VII Profit/( Loss) For The Period (XI+ XIV) 

VIII Earning per equity share: 

Note 

No. 

19 
20 

21 
22 

23 
24 
25 
12 
26 

(IX-X) 

For the Year Ended on 31st For the Year Ended on 31st 

March,2023 March,2022 

5,798.28 
24.31 

5,822.59 

4,272.34 
52.64 

(318.38) 
292.67 
86.13 

162.53 
678.21 

5,226.14 

596.45 

596.45 

168.39 
21.49 

449.55 

449.55 

7,315.17 
20.76 

7,335.93 

5,616.53 
26.76 

(45.33) 
287.38 

55.00 
112.64 
814.19 

6,867.17 

468.76 

468.76 

142.50 
3.29 

329.55 

329.55 

(1) Basic 5.58 14.33 
14.33 
4.09 

(2) Diluted 5.58 
(3) Adjusted EPS (Bouns Effect) 5.58 

Schedules referred to above and notes attached there to form an integral part of Profit & Loss Statemen· 
This is the Profit & Loss Statement referred to in QUr Report of even date. 

Place: Ahmedabad 
Date: 29th May,2023 

For, Sotac Pharmaceuticals Limited 

Brijeshkumar Patel 
Chief Financial Officer 
PAN: BPTPP4289P 

Place: Ahmedabad 
Date: 29th May,2023 

Vishal D Patel 
(Director) 
DIN: 07252191 

Pooja Bagrecha 
Company Secretary 
PAN: BVKPB8020P 



SOTAC PHARMACEUTICALS LIMITED 
{foti'r0er 0 y ~~own as Sotac Pharmaceuticals Private limited) 

Plot No H -21, Nr .• o\CMC t>baram, Opp. Teva Pharam, Sanand GIDC-11, Ahmedabad-382110 

CASH HOW STATEMENT FOR THE YEAR ENDED ON 31st MARCH,2023 

?articulC'l rs 

Cash flow from Operating Activities 
Net Profit Before Tax Paid 

Adjustments for : 
Depreciation And Amortization 
Interest Income 
Finance Cost 
Prior Period Adjustment 
Reversal Of Previous Year Tax 
Loss On Sale Of Investment s In Sotac Healthcare Private Limited 

Operating Profit Before Working Capital Changes 

Adjustment For Changes In Working Capital : 
Increase In Trade Payables 
Increase In Other Current Liabilities 
Decrease In Short term Provisions 
Increase In Inventories 
Increase In Trade Receivables 
Increase In Short Term loans and Advances 
Increase In Other Current Assets 

Cash Generated From Operations 
Taxes Paid ( Net Of Refund) 
Net Cash Generated From Operations 

Cash Flow From Investing Activities 

(a) 

(b) 

(a+ b) 

(A) 

Addition In Propery, Plant and Equipments And lntagible Assets 
Disposals Of Propery, Plant and Equipments And lntagible Assets 
Purchase Of Investment In Sotac Healthcare Private Limited 
Interest Income 

Net Cash Generated I ( Used ) in Investing Activities ( B ) 

For the Year Ended On 

31st March,2023 

., 

596.45 

162.52 
(2.93) 
86.14 
(7.47) 

834.71 

(158.12) 
262.33 

36.55 
(418.65) 
104.45 
193.66 
167.07 

187.29 

1,022.00 
(168.39) 
853.61 

(704.13) 
8.35 

(400.21) 
2.93 

(1,093.06} 

(Amount in lakhs) 

For the Year Ended On 

31st March,2022 

468.76 

112.68 
(2.53) 
55.00 

(54.41) 
183.60 

763.10 

927.58 
16.98 

139.30 
(159.59) 
(627.11) 
(181.66) 
(377.89) 

(262.39) 

500.71 
(142.50) 
358.21 

(350.43) 

20.40 
2.53 

(327.50) 



SOTAC PHARMACEUTICALS LIMITED 
(Formerly known as Sotac Pharmaceuticals Private Limited) 

Plot No l'F-21, Nr. ACME ?haram, Opp. Teva Pharam, Sanand GIDC-11, Ahmedabad-382110 

CASH FlOW STATEMENT FOR THE YEAR ENDED ON 31st MARCH,2023 

Particulars 

Cash Flow From Financing Activities 
Proceeds From Share Application Money Received 
Increase In Long Term Borrowings 
Decrease In of Short Borrowings 
Decrease In long term Provisions 
Finance Cost 
Dividend Paid On Equity Shares 

Net Cash Used In Financing Activities ( C ) 

Net Increase In Cash And Cash Equivalents ( A + B + C ) 

Cash And Cash Equivalents As On 1st April, 2022 

Cash And Cash Equivalents As On 31st March, 2023 
Notes: 

For the Year Ended On 

31st March,2023 

947.05 

562.34 
(235.28) 

8.56 
(86.14) 

1,196.53 

957.08 

2.76 

959.84 

(Amount in Lakhs) 

For the Year Ended On 

31st March,2022 

(570.06) 
640.83 

(55.00) 
(46.00) 

(30.23) 

0.48 

2.28 

2.76 

1. The above Cash flow statement has been prepared under the indirect method set out in Accounting Standard-3, "Cash Flow 

Statement" notified under section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) 
Rules 2014. 
As per our attached report of even date 

Place: Ahmedabad 
Date: 29th May,2023 

(Director) 
Din No-07252252 

~ 
Brijeshkumar Patel 
Chief Financial Officer 
PAN: BPTPP4289P 

Place: Ahmedabad 
Date: 29th May,2023 

Vishal D Patel 
(Director) 
DIN:07252191 

Pooja Bagrecha 
Company Secretary 
PAN: BVKPB8020P 



SOTAC PHARMACEUTICALS LIMITED 
(Formerly known as SOT AC PHARMACEUTICAL PVT LTD) 

NOTE -01 Note to the Standalone Financial Statements for the year ended on 31st March, 2023 

Significant Accounting Policies 

A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS 
The financial stat ements have been prepared in accordance with the applicable Accounting Standards 
notified under Section 133 of the the Companies Act, 2013 read with Rule 7 of Companies (Accounts Rules), 
2014 under historical cost convention on accural basis. All the assets and liabilit ies have been classified as 
current or non-current as per Company' s normal operating cycle and other criteria set out in the Schedule 
Ill to the Companies Act, 2013. Based on the nature of activities, the Company has ascertained its operating 
cycle as 12 months for the purpose of current and non-current classification of assets and liabilities. 

B. USE OF ESTIMATES 
The preparation of the financial statements is in conformity with Indian GAAP (Generally Accepted 
Accounting Principles) which requires the management to make estimates and assumptions that affect t he 
reported amounts of assets and liabilities and disclosures of contingent liabilities as on t he date of the 
financial statements. The estimates and assumptions made and applied in preparing the financial statements 
are based upon management's best knowledge of current events and actions as on the date of financial 
statements. However, due to uncertainties attached to the assumptions and est imates made actua l results 
could differ from those estimates. Any revision to accounting estimates is recognized prospectively in 
current and future periods. 

C. REVENUE RECOGNITION: 
(i) Revenue from sale of goods is recognized when significant risk and rewards of ownership of t he goods 
have been passed to the buyer and it is reasonable to expect ultimate collection. Sale of goods is recogn ized 
net of GST and other taxes as the same is recovered from customers and passed on to the government. 
(ii) Interest is recognized on a time proportion basis taking into account the amount outstanding and the 
rate applicable. 
(iii) Other items of income and expenses are recognized on accrual basis. 
(iv) Income from export entitlement is recognized as on accrual basis. 

D. FOREIGN CURRENCY TRANSACTIONS. 
A) Initial recognition 
Transactions in foreign currency are accounted for at exchange rates prevailing on the date of the 
transaction. 

Measurement of foreign currency monetary items at Balance Sheet date 
Foreign currency monetary items (other than derivative contracts) as at Balance Sheet date are Restated 
Standalone at the year end rates. 



B) C:xcliange difference 
"Exchange differences arising on :.ettlement of monetary items are recognized as income or expense in the 
period in which they arise. 
Exchange difference arising on restatement of foreign currency monetary items as at the year end being 
difference between exchange rate prevailing on initial recognition/subsequent restatement on reporting 
date and as at current reporting date is adjusted in the Statement of Profit & Loss for the respective year. " 

Any expense incurred in respect of Forward contracts entered into for the purpose of hedging is charged to 
the Statement of Profit and loss. 

C} Forward Exchange Contract 
The Premium or discount arising at the inception of the Forward Exchange contracts entered into to hedge 
an existing asset/liability, is amortized as expense or income over the life of the contract. Exchange 
Differences on such contracts are recognized in the Statement of Profit and Loss in the reporting period in 
which the exchange rates change. Any Profit or Loss arising on cancellation or renewal of such a forward 
contract is recognized as income or expense in the period in which such cancellation or renewal is made. 

The Foreign currency exposures that have not been hedged by a derivative instrument. 

E. INVESTMENTS 
"Non-Current/ Long-term Investments are stated at cost. Provision is made for diminution in the value of 
the investments, if, in the opinion of the management, the same is considered to be other than temporary 
in nature. On disposal of an investment, the difference between its carrying amount and net disposal 
proceeds is charged or credited to the Statement of Profit and Loss. 
Current investments are carried at lower of cost and fair value determined on an individual basis. On disposal 
of an investment, the difference between its carrying amount and net disposal proceeds is charged or 
credited to the Statement of Profit and Loss." 

F. PROPERTY, PLANT AND EQUIPMENT AND INTANGIBLE ASSETS 
(i) Tangible Assets 
Property, plant and equipment are stated at historical cost less accumulated depreciation, and accumulated 
impairment loss, if any. Historical cost comprises of the purchase price including duties and non-refundable 
taxes, borrowing cost if capitalization criteria are met, directly attributable expenses incurred to bring the 
asset to the location and condition necessary for it to be capable of being operated in the manner intended 
by management and initial estimate of decommissioning, restoring and similar liabilities. 
Subsequent cost s related to an item of property, plant and equipment are recognized as a separate asset, 
as appropriate, only when it is probable that future economic benefits associated with the item will flow to 
the group and the cost of the item can be measured reliably. The carrying amount of any component 
accounted for as a separate asset is derecognized when replaced. All other repairs and maintenance are 
recognized in statement of profit and loss during the reporting period when they are incurred. 

An item of property, plant and equipment is derecognized on disposal or when no future economic benefits 
are expected from its use or disposal. The gains or losses arising from de-recognition are measured as the 
difference between the net disposal proceeds and the carrying amount of the asset and are recognized in 
the statement of profit and loss when the asset is de-recognized. 

G. DEPRECIATION AND AMORTISATION 
Depreciation is calculated using the Written-down value over their estimated useful lives . 

._ __ _ 



H. INVENTORIES: 
Items of inventori2!> ;:ire measured at lower of cost or net realizable value. Cost of inventories comprises of 
all cost of purchase, cost of conversion and other costs incurred in bringing them to their respective present 
location and condition. Cost of raw materials, stores and spares, packing material and fuel are determined 
on weighted average basis. Cost of WIP is determined on absorption costing method. Valuation of FG is cost 
or NRV, whichever is less. 

I. IMPAIRMENT OF ASSETS: 
The Company assesses at each reporting date whether there is an indication that an asset may be impaired. 
If any indication exists, or when annual impairment testing for an asset is required, the Company estimates 
the asset's recoverable amount. An asset's recoverable amount is the higher of an asset's or cash-generating 
unit's (CGU) net selling price and its value in use. The recoverable amount is determined for an individual 
asset, unless the asset does not generate cash inflows that are largely independent of those from other 
assets or groups of assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount, 
the asset is considered impaired and is written down to its recoverable amount. In assessing value in use, 
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that 
reflects current market assessments of the time value of money and the risks specific to the asset. In 
determining net selling price, recent market transactions are taken into account, if available. If no such 
transactions can be identified, an appropriate valuation model is used. 

The Company bases its impairment calculation on detailed budgets and forecast calculations which are 
prepared separately for each of the Company's cash-generating units to which the individual assets are 
allocated. These budgets and forecast calculations are generally covering a period of five years. For longer 
periods, a long term growth rate is calculated and applied to project future cash flows after the fifth year. 

Impairment losses of continuing operations are recognized in the statement of profit and loss. 

An assessment is made at each reporting date as to whether there is any indication that previously 
recognized impairment losses may no longer exist or may have decreased. If such indication exists, the 
Company estimates the asset's or cash-generating unit's recoverable amount. A previously recognized 
impairment loss is reversed only if there has been a change in the assumptions used to determine the asset's 
recoverable amount since the last impairment loss was recognized. The reversal is limited so that the 
carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that 
would have been determined, net of depreciation, had no impairment loss been recognized for the asset in 
prior years. Such reversal is recognized in the statement of profit and loss. 

J. "RETIREMENT BENEFITS: 

(i) Short-term employee benefits 

Short term employee benefits are recognized as an expense at the undiscounted amounted in the statement 
of Profit and loss for the year which includes benefits like salary, wages, bonus and are recognized as 
expenses in the period in which the employee renders the related service 



(ii) Post employment benefits: 
Defined Contribution Plan 
'Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no 
obligation, other than the contribution payable to the provident fund. The Company recognises contribution 
payable to the provident fund scheme as an expenditure, when an employee renders the related service. If 
the contribution payable to the scheme for service received before the balance sheet date exceeds the 
contribution already paid, the deficit payable to the scheme is recognized as a liability after deducting the 
contribution already paid. If the contribution already paid exceeds the contribution due for services received 
before the balance sheet date, then excess is recognized as an asset to the extent that the pre payment will 
lead to, for example, a reduction in future payment or a cash refund. 
Defined benefit Plans 
Unfunded Plan: The Company has a defined benefit plan for Post-employment benefit in the form of 
Gratuity. 
Liability for the above defined benefit plan is provided on the basis of valuation, as at the Balance Sheet 
date, carried out by an independent actuary.The actuarial method used for measuring the liability is the 
Projected Unit Credit method. 

"Accumulated leave, which is expected to be utilised within the next 12 months, is treated as short-term 
employee benefit. The Company measures the expected cost of such absences as the additional amount 
that it expects to pay as a result of the unused entitlement that has accumulated at the reporting date. 

'The Company recognises termination benefit as a liability and an expense when the Company has a present 
obligation as a result of past event, it is probable that an outflow of resources embodying economic benefits 
will be required to settle the obligation and a reliable estimate can be made ofthe amount of the obligation. 
If the termination benefits fall due more than 12 months after the balance sheet date, they are measured 
at present value of future cash flows using the discount rate determined by reference to market yields at 
the balance sheet date on government bonds." 

K. BORROWING COST 
Borrowing costs are interest, commitment charges and other costs incurred by an enterprise in connection 
with Short Term/ Long Term borrowing of funds. Borrowing cost directly attributable to acquisition or 
construction of qualifying assets are capitalized as a part of the cost of the assets, upto the date the asset is 
ready for its intended use. All other borrowing costs are recognized in the Statement of Profit and Loss in 
the year in which they are incurred. 

L. EARNINGS PER SHARE: 
"The earnings in ascertaining the Company's EPS comprises the net profit after tax attributable to equity 
shareholders and includes the post tax effect of any extraordinary items. The number of shares used in 
computing basic EPS is the weighted average number of shares outstanding during the year. 
Diluted earnings per share is computed by dividing the profit/(loss) after tax attributable to Equity 
Shareholders (including the post tax effect of extra ordinary items, if any) as adjusted for dividend, interest 
and other charges to expense or income relating to the dilutive potential equity shares, by the weighted 
average number of equity shares which could have been issued on conversion of all dilutive potential equity 
shares. Potential equity shares are deemed to be dilutive only if their conversion to equity shares would 
decrease the net profit per share from continuing ordinary operations. Potential dilutive equity shares are 
deemed to be converted as at the beginning of the period, unless they have been issued at a later date. 
Dilutive potential equity shares are determined independently for each period." 



M. TAXATION: 
Tax expense for the year comprising current tax & deferred tax are considered in determining the net protit 
for the year. Provision is made for current tax and based on tax liability computed in accordance with 
relevant tax laws applicable to the Company. Provision is made for deferred tax for all timing difference 
arising between taxable incomes & accounting income at currently enacted or substantively enacted tax 
rates, as the case may be. Deferred tax assets (other than in situation of unabsorbed depreciation and carry 
forward !osses) are recognized only if there is reasonable certainty that they will be realized and are 
reviewed for the appropriateness of their respective carrying values at each Balance Sheet date. Deferred 
tax assets, in situation of unabsorbed depreciation and carry forward losses under tax laws are recognized 
only to the extent that where is virtual certainty supported by convincing evidence that sufficient future 
taxable income will be available against which such deferred tax assets can be recognized . Deferred Tax 
Assets and Deferred Tax Liability are been offset wherever the Company has a legally enforceable right to 
set off current tax assets against current tax liability and where the Deferred Tax Asset and Deferred Tax 
Liability relate to Income taxes is levied by the same taxation authority. 

N. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS: 
(i) Provisions 
A provisions is recognized when the Company has a present obligation as a result of past event, if it is 
probable that an outflow of resources embodying economic benefits will be required to settle the obligation 
and a reliable estimate can be made of the amount of obligation. 

(ii) Contingent Liability 
Contingent Liabilities are disclosed when there is a possible obligation arising from past events, the existence 
of which will be confirmed only on the occurrence or non-occurrence of one or more uncertain future events 
not wholly within the control of the Company or a present obligation that arises from past events where it 
is either not probable that an outflow of resources will be required to settle or a reliable estimate of the 
amount cannot be made. 

(ii) Contingent Assets 
Contingent Assets are neither recognized nor disclosed in the financial statements. 

0. SEGMENT REPORTING 
In accordance with the Accounting Standard 17 "segment reporting" as prescribed under Companies 
(Accounting Standard) Rules, 2006 (as amended ), as the company is covered under categories of SMC 
companies, the said accounting standard is not applicable to it. 

P. CASH & CASH EQUIVALENTS 
Cash & cash equivalents comprise cash and cash on deposit with banks and corporations. The company 
considers all highly liquid investments with a remaining maturity at the date of purchase of three months or 
less and that are readily convertible to known amount of cash to be cash equivalents. 

Q. LEASES 
Leases where the Lessor effectively retains substantially all the risks and benefits of ownership of the Leased 
Asset, are classified as 'Operating Leases". Lease rentals with respect to assets taken on 'Operating Lease' 
are charged to Statement of Profit and Loss on a straight line basis over the lease term. 

J 



Leases whith effectively t1 r:1n r.;er ~o the Company substantially all the risks and benefits inddental to the 
ownership of the lea!i1•d item arE: d assified as 'Finance Lease'. Assets acquired on Finance Lease which 
substantially transfer ail t he risks and rewards of ownership to the Company are capitalized as assets by the 
Company at the lower of the fair va1ue and the present value of the minimum lease payment and a liability 
is created for an equivalent amount. Lease rentals payable is apportioned between the liability and finance 
charge so as to obtain a constant periodic rate of interest on the outstanding liability for each year. 

R. GOVERNMENT GRANTS 
Government grants I subsidies received towards specific fixed assets have been deducted from the gross 
value of the concerned fixed assets eind grant I subsidies received during the year towards revenue expenses 
have been reduced from respective expenses. 



SOTAC PHARMACEUTICALS LIMITED 
(formerly known as Sotac Pharmaceuticals Private Limited) 

Schedules Forming Integral Part Of Balance Sheet as at 31st March,2023 

Not e - 2 - Equity Share Capital 
As at 

31st March, 2023 
Particulars 

AUTHORIZED CAPITAL 

1,15,00,000 (P.Y. 23,00,000 ) Equity Shares of Rs. 10/- each. 1,150.00 

1,150.00 

ISSUED, SUBSCRIBED & PAID UP CAPITAL 

80,50,000 (P.Y. 23,00,000) Equity Shares of Rs. 10/- each. 805.00 

Total 805.00 

The details of share holders holding more than 5% of shares as at 31st March, 2023 are as follows: 

Equity shares of Rs. 10 each 
Kiranben Baldevbhai Jotania 

- Number of shares 
- Percentage holding (%) 

Chetankumar Bachubhal Patel 

- Number of shares 
- Percentage holding (%) 

Dineshkumar Babulal Gelot 
- Number of shares 

- Percentage holding (%) 

Vishalkumar Devarajbhai Patel 

- Number of shares 
- Percentage holding(%) 

Shailesh V Patel 

- Number of shares 

- Percentage holding (%) 

Sharadkumar Dasharathbhai Patel 

- Number of shares 

- Percentage holding (%) 

Particulars 

The details of share holding of Promoters as at 31th March, 2023 are as follows: 

Name of the Promoter 

Kiranben Baldevbhai Jotania 
Chet ankumar Bachubhai Patel 

Dineshkumar Babula! Gelot 

Vishalkumar Devarajbhai Pat el 

Sharadkumar Dasharathbhai Patel 

Shai lesh V Patel 

No. of Shares 

14,49,000 

10,69,250 
14,31,500 

14,3 1,500 
14,31,500 

8,05,000 

As at 

31st M arch, 2023 

14,49,000 

18.00% 

10,69,250 

13.28% 

14,31,500 

17.78% 

14,31,500 

17.78% 

8,05,000 

10.00% 

14,31,500 
17.78% 

As at 31st March 2023 
% Held 

18.00% 
13.28% 

17.78% 
17.78% 
17.78% 

10.00% 

(Amount in Lakhs) 

As at 

31st March, 2022 

230.00 

230.00 

230.00 

230.00 

As at 

31st March, 2022 

4,14,000 

18.00% 

3,05,500 
13.28% 

4,09,000 

17.78% 

4,09,000 
17.78% 

2,30,000 

10.00% 

4,09,000 
17.78% 

% Change 
0.00% 
0.00% 

0.00% 
0.00% 

0.00% 

0.00% 



SOTAC PHARMACEUTICALS LIMITED 
(Formerly known as Sotac Pharmaceuticals Private Limited) 

Schedules Forming Integral Part Of Balance Sheet as at 31st March,2023 

As at 31st March 2022 

(Amount in l.a!<hs) 

Name of the Promoter 
No. of Shares % Held % Change 

!<iranben Baldevbhai Jotania 

Chetankumar Bachubhai Patel 
Dineshkumar Babula! Gelot 

Vishalkumar Devarajbhai Patel 

Sharadkumar Dasharathbhai Patel 
Shailesh V Patel 

4,14,000 

3,05,500 

4,09,000 

4,09,000 

4,09,000 

2,30,000 

18.00% 
13.28% 

17.78% 

17.78% 
17.78% 

10.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

Reconciliation of Equity Share Ca_,p~i_ta_I ____________________________________ _ 

Particulars 

Balance at the beginning of the period/year 

- Number of shares 
-Amount in Rs. 

Add: Bouns Shares issued during the period/year 

- Number of shares 
-Amount in Rs. 

Balance at the end of the period/year 
- Number of shares 

-Amount in Rs. 

Closing Balance of Equity share capital 
Note: Rights, preferences and restrictions attached to shares 

As at 

31st March 2023 

23,00,000 

230.00 

57,50,000 

575.00 

80,50,000 

805.00 

805.00 

As at 

31st March 2022 

23,00,000 
230.00 

23,00,000 

230.00 

230.00 

The company has only one class of equity shares having par value of Rs. 10 per share. Each shareholder is entitled to one vote per share held. The 

company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the 

shareholders in the ensuing Annual General Meeting. 

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after 

distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders. 

The Company alloted of 57,50,000 bonus equity shares of Rs. 10/- each as fully paid- up against existing 23,00,000 equity shares of Rs.10/- each to 

the existing shareholders of the Company in the ratio of 5 : 2 (5 new equity shares of Rs. 10/- each fully paid up for each 2 exiting equity share of 

Rs. 10/- each fully paid-up). 

Note - 3 - Reserves and Surplus 

Balance in Statement of Profit & Loss 

Balance as at the beginning of the year 

Particulars 

Add : Current Year Profit after Dividend Declared 

Less: Bonus Share 

Less: Reversal of tax receivable 

Less: Dividend Paid 

Prior Period Adjustment 
Prior Period Adjustment -Deffered Government Grants 

Balance as at the beginning of the year 

Security Premium 

Balance as at the beginning of the year 
Add : Securities premium credited on Share issue 

Less : Bonus Share 
Balance as at the end of the year 

Deffered Government Grants 

Balance as at the beginning of the year 

Add: Change during the year 

Less : Amortisation of Deferred Income 
Balance as at the end of the year 

Total 

-~-

As at As at 

31st March 2023 31st March 2022 

462.91 233.80 

449.54 329.52 

(558.00) 
(54.41) 

(46.00) 

(5.80) 

(15.26) 

333.39 462.91 

17.00 17.00 

(17.00) 
17.00 

15.26 
(1.67) 

13.59 
346.98 479.91 



SOTAC PHARMACEUTICALS LIMITED 

~1-ormerly k'lown as Sotac Pharmaceuticals Private limited) 
Sche:dulP.s Forming Integral Part Of Balance Sheet as at 31st March,2023 

No!e - 4', - Share Application Money Pending Allotment 

Part!culars 

Share Application Money Pending Allotment 

Total 

As at 
31st March, 2023 

947.05 

947.05 

(Amount in l.<lkhs} 

Asal: 
31st March, 2022 

Note: Initial Public offering of the company was initiated on 29th March, 2023 till 3rd April, 2023 the, company had received RS 947.05 Lakhs 
application mor.ey from anchore investors which has been shown under the head share application money pending allotement in the balance 
sheet. 

Particulars 

Secured: 

Term Loan From Bank 
Current maturities of Long - Term Debt 

Total 

Refer Note No - 4.1 - For Detailed Term & Condition related to Borrowing 

Note - 6 - Deferred Tax Liabilities (Net) 

Deferred Tax liability 

Balance carried forward 

Deferred Tax Assets 

Reversal of Deffered Tax Liability 

Particulars 

Net Deffered Tax Llabilites I (Assets)(a-b) 

Note - 7 - Long Term Provision 

Provision for Gratuity (long Term) 

Note - 8 - Short Term Borrowing 

Loan Repayable on Demand 

Other Loan 
Current maturities of Long - Term Debt 
Axis Bank Cash Credit 

Particulars 

Tota 

Particulars 

Total 
Refer Note No - 7 .1 - For Detailed Term & Condition related to Borrowing 

Sub Total (a) 

Sub Total (b) 

As at 

31st March 2023 

851.24 
(191.89) 

659.35 

Asat 
31st March 2023 

17.09 
17.09 

21.49 
21.49 

(4.40) 

As at 
31st March 2023 

8.56 

8.56 

As at 
31st March 2023 

191.89 
214.57 

406.46 

As at 
31st March 2022 

220.12 
(123.11) 

97.01 

As at 

31st March 2022 

20.38 
20.38 

3.29 
3.29 

17.09 

As at 

31st March 2022 

As at 

31st March 2022 

123.26 
518.48 

641.74 



50TAC PHARMACEUTICALS LIMITED 

(Formerly known as Sotac Pharmaceuticals Private Limited) 
Schedules Forming Integral Part Of Balance Sheet as at 31st March,2023 

Note - 9 - Trade Payable 

(a) Micro, Small & Medium Enterprise 

Less than 1 year 

1 to 2 years 
2 to 3 years 

More than 3 Years 

(b) Other 

Less than 1 year 

1 to 2 years 

2 to 3 years 

More than 3 Years 

Total 

Particulars 
As at 

31st March, 2023 

439.10 

1,380.41 

1,819.51 

(Amount in Lakhs) 

As at 

31st March, 2022 

1,172.49 

718.52 

86.62 

1,977.63 

Note : The Company has initiated the process of identification of Vendors which falls under category of MSME, the disclosure relating to amount 

due to MSME are made to the extent information received. 

Based on the information available with the Company, there are no outstanding dues and payments made to any supplier of goods and services 

beyond the specified period under Micro, Small and Medium Enterprises Development Act, 2006 [MSMED Act]. There is no interest payable or paid 

to any suppliers under the said Act. 

Refer Note No - 27 - for Ageing of Trade Payable 

Note - 10 - Other Current Liabilities 

Particulars 

Balance Payable to Government Authorities 
Advances from Customer 
Other Current Liability 

Note - 11 - Short Term Provisions 

Provision For Expense 
Provision For Gratuity (Short Term) 

Provision For Tax FY 2021-22 

Note - 13 - Net Current Investment 

Investment in Sotac Healthcare Pvt Ltd 

Investment in Sotac Research Pvt Ltd 

Investment in Sotac Life Sciences Pvt Ltd 

Note - 14 - Inventories 

Raw Material 

Stock In Trade I FinishedGoods 

Work In Progress 

Total 

Particulars 

Total 

Particulars 

Total 

Particulars 

Total 

As at 
31st March 2023 

27.05 
257.89 

1.46 
286.40 

As at 

31st March 2023 
39.06 

0.45 

159.47 

198.98 

As at 

31st March 2023 
389.70 

10.00 

0.51 
400.21 

As at 
31st March 2023 

495.44 

333.16 
129.Sl 

958.11 

As at 

31st March 2022 
24.06 

24.06 

As at 
31st March 2022 

19.93 

142.50 

162.43 

As at 

31st March 2022 

As at 

31st March 2022 
529.69 

9.77 

539.46 

Note : Raw Material, Work in Progress and Stores and Spares are valued at lar.ded Cost. Finished goods are valued at cost or net realisable value 

which ever is less. 



~OTAC PHARMACEUTICALS LIMITED 

(Formerly •mown as Sotac Pharmaceuticals Private Limited) 
Schedules Fo1 ming Integral Part Of Balance Sheet as at 31st March,2023 

Note - 15 - Trade Receivables 

Particulars 

Others 
Unsecured, Considered Good : 

Total in 

Refer Note No - 28 - for Ageing of Trade Receivable 

Note - 16 - Cash & Cash Equivalent 

Cash-in-Hand 

Cash Balance 

Axis Bank Public Issue Account 

Particulars 

Total 

As at 
31st March, 2023 

1,149.65 

1,149.65 

As at 

31st March, 2023 

12.79 

947.05 

959.84 

Note:- Cash in hand is certified and verified by the management of the company as on last date of Respective Financial Year 

Note - 17 - Short Terms loans and Advances 

Particulars 

Advance t o Others 

Short Term Loan to Sotac Healthcare Pvt. ltd. 
Advance to Employee 

Note - 18 - Other Current Assets 

Income tax Receivable 
Advance to Supplier 

FD with SIDBI 

Pre IPO Exps 

Prepaid Expenses 

Other Deposit 

Balance with Government Authorities 

Total 

Partlculars 

Total 

Asat 

31st March 2023 
1.00 

1.00 

Asat 

31st March 2023 

67.16 

41.19 
35.38 

3.19 
17.19 

427.93 

592.04 

(Amount in lakhs) 

As at 

31st March, 2022 

1,254.11 

1,254.11 

Asat 

31st March, 2022 

2.76 

2.76 

As at 

31st March 2022 
20.00 

171.41 
3.25 

194.66 

As at 

31st March 2022 
75.00 

72.41 
39.22 

1.10 

16.50 

554.88 

759.11 



SOTAC PHARMACEUTICALS LIMITED 

(Formerly known as Sotac Pharmaceuticals Private limited) 

Plot No PF-20, Sanand GIDC-11,Nr. ACME Pharam, Opp. Teva Pharam, Sanand GIDC-11, Ahmedabad-382110 

Notes to the Standalone Anandal Statements for the perlod ended on 31st March,2023 

Note - 12 : Property, Plant & Equipments, Right Of Use, lntanclbles & Capital Wor1c-ln-Proeress 

A. PROPERTY, PlANT & EQUIPMENTS 

Particulars 

Gross Block 
As at 1 April 2021 
Additions 
Disposals/ Adjustments 
As at 31 March 2022 
Additions 
Disposals/ Adjustments 
Adjustment 
As at 31 March 2023 

Accumulated Depredation 
As at 1 April 2021 
Depreciation charge for the y .. r 
Reversal on Disposal/ Adjustments 
As at 31 March 2022 
Oeprecia:ion charge for the year 
Reversal on Disposal/ Adjustments 
As at 31 March 2023 

Net Block 
Balance as on 31 March 2022 
Balance as on 31 March 2023 

B. INTANGIBLE ASSETS 

Gross Block 
As at 1 April 2021 
Additions 

Particulars 

Disposals/ Adjustments 
As at 31 March 2022 
Additions 
Disposals/ Adjustments 
As at 31 March 2023 

Accumulated Depredation 
As at 1 April 2021 
Oeprec1atoon charae for the year 
Reversal on Disposal of Assets 
As at 31 March 2022 
Depreciation charae for the year 
Reversal on Disposal of Assets 
As at 31 March 2023 

Net Block 
Bala nce as on 31 March 2022 
Balance as on 31 March 2023 

land& 
Development 

119.17 

119.17 
141.72 

260.89 

119.17 
260.89 

Bulldng 

76.44 
199.S3 

2.42 
273.55 
325.55 

0.48 

598.62 

7.26 
10.26 

17.52 
44.73 

62.25 

256.03 
536.37 

XeroxM/c-
Scarp 

o.so 

0.32 
0.18 
0.07 

0.25 

0.06 

0.06 
0.10 

0.16 

0.12 
0.09 

(Amount In Lakhs) 
Computer Total 
Software 

0.12 0.12 
0.55 0.55 

0.67 0 .67 
0.03 0 .03 

0.70 0.70 

0.05 0.05 
0.11 0.11 

0.16 0.16 
0.21 0.21 

0.37 0.37 

0.51 0 .51 
0.33 0 .33 

Plant& 
Machinery 

454.60 
154.33 

9.19 
599.74 
199.79 

7.67 

791.86 

73.74 
78.14 

151.88 
95.04 

246.92 

447.86 
544.94 

Staff Bus 
Electric & 

Fitting 
Refrigerator Eco/Marutl Car Director Car 

8.14 7.21 0.85 1.39 71.89 
0.55 

8.14 7.76 0.85 1.39 71.89 
0.07 7.75 0.24 2.05 13.83 

0.20 

8.21 15.51 1.09 3.24 85.72 

2.54 1.87 0.12 0.43 22.43 
1.75 1.46 0.10 0.30 15.45 

4.29 3.33 0.22 0.73 37.88 

1.21 1.60 0.12 0.78 13.86 

5.50 4.93 0.34 1.51 51.74 

3.85 4.43 0.63 0.66 34.01 

2.71 10.58 0.75 1.73 33.98 

, 

~ ·- .J 

Furniture & 
Fixtures 

10.19 
5.95 

16.14 
6.30 

22.44 

1.81 
3.37 

5.18 
3.46 

8.64 

10.96 
13.80 

Mobile Phone 

1.70 

1.70 

0.04 

0.04 

1.66 

(Amou~~ Ir !Ak~sj 

Co mputers Total 

2.98 753.3:i 
1.45 361.31 

ll 93 
4.43 l,1()3 24 
0.99 /OV.06 

S.35 

5.42 1,794.95 

1.19 111.45 
1.70 112.53 

2.89 223.98 
1.38 162.32 

4.27 386.30 

1.54 879.26 
1.15 1,408.65 



so·o~.c PHARMACEUTICALS LIMITED 
{Formerly known as Sotac Pharmaceuticals Private Limited) 

Schedules Forming Part of the Profit & Loss Accounts as at 31st March,2023 

Note - 19 - Revenue From Operations 

Domestic Sales 

Manufacturing Sales 

Trading Sales 

Export Sales 

Manufacturing Sales 

Particulars 

Total 

Note - 20 - Other Income 

Particulars 

Freight Income 

Subsidy Income 

Interest On Fixed Deposits 

Interest Income Others 

Other Income 

Scrap Income 

Total 

Note - 21 - Cost of Material Consumed 

Particulars 

PURCHASES OF RAW MATERIALS AND STORES 

Opening Stock 

Add: Domestic Purchases 

Less: Closing Stock 

Total 

Note - 22 - Purchase of Stock In Trade 

Particulars 

Purchase Of Stock-In- Trade 

Total 

For the Year Ended on 31st 

March,2023 

5,795.97 

2.31 

5,798.28 

For the Year Ended on 31st 

March,2023 

1.64 
2.54 

2.93 

0.97 
16.23 

24.31 

For the Year Ended on 31st 

March,2023 

395.16 

4,372.62 

495.44 

4,272.34 

For the Year Ended on 31st 

March,2023 

52.64 

52.64 

., 

(Amount in lakhs) 

For the Year Ended on 

31st March,2022 

7,179.23 

123.68 

12.26 

7,315.17 

For the Year Ended on 

31st March,2022 
0.40 

1.20 

2.53 
2.26 
4.09 

10.28 

20.76 

For the Year Ended on 

31st March,2022 

280.91 

5,730.78 

395.16 

5,616.53 

For the Year Ended on 

31st March,2022 

26.76 

26.76 



SOTAC PHARMACEUTICALS LIMITED 
(formerly r<nown as Sotac Pharmaceuticals Private Limited) 

Schetiules Forming Part of the Profit & Loss Accounts as at 31st March,2023 

Note - 23 - Change in Inventories 

Particulars 

Stock In Trade I FinishedGoods 

Opening Stock 

Less: Closing Stock 

WIP 

Opening Stock 

Less: Closing Stock 

Total 

Note - 24 - Employement Benefit Expenses 

Particulars 

Salaries, Bonus, PF & ESIC 

Staff Welfare Expense 

Director Remuneration 

Gratuity Expenses 

Total 

Note - 25 - Financial Cost 

Particulars 

Interest to Bank: 

Interest On Short Term Loans 

Interest On Long Term Loans 

Interest On Unsecured Loan 

Others 

Loan Processing Charges 

Total 

For the Year Ended on 31st 

March,2023 

9.77 

333.16 
(323.39) 

134.52 

129.51 

5.01 

(318.38) 

For the Year Ended on 31st 

March,2023 

193.41 
4.05 

92.00 
3.21 

292.67 

For the Year Ended on 31st 

March,2023 

46.07 

30.28 

9.78 

86.13 

J 

(Amount in Lakhs) 

For the Year Ended on 

31st March,2022 

11.50 

9.77 

1.73 

87.46 

134.52 

(47.06) 

(45.33) 

For the Year Ended on 

31st March,2022 

208.89 

4.49 
74.00 

287.38 

For the Year Ended on 

31st March,2022 

32.08 

17.27 

1.91 

3.74 

55.00 



\.!Y!J-1.C PHARMACEUTICALS LIMITED 
~Forl'f\rui•J XNlwn as Sotac Pharmaceuticals Private Limited) 

Scht?ciule~ f-orrnmg Pr.rt of the Profit & Loss Accounts as at 31st March,2023 

Note - 26 - Other Expenses 

Paniculars 
------
AMC for ETP operation and Maintenance 

Laboratory Maintenance charges 

Labour and Wages cost 

Loading and Unloading Charges 

Stereo Rubber Expense 

Electricity Expense 

Frieght Expense 

GIDC Water Expense 

Production Expense 

Audit Fees 

Amazon Purchase Expense 

Petrol & Conveyance Expense 

Insurance Expense 

Office Expense 

ROC Expense 

Consumable & Stores 

Legal & Professional Expense 

Internet Expense 

Repair and Maintanance Expense 

Postage and Courier Expense 

Stationery and Printing Expense 

Tea and Refreshment 

Telephone and Mobile Expense 

Bank Charges 

Office Rent 

Laboratory and testing Expense 

Labour Charges 

Misc Expense 

Calibration Services 

Consultancy and Service Expense 

Factory and Maintanace Expense 

Software F.xpense 

Interest on TDS & GST 

Computer & Maintaiaince Expense 

Medical Expense 

Commission Expense 

Advertising Expenses 

Sitting charges 

House keeping Expense 

Apron & Uniform Expense 

Lab Chemical Purchase 

For the Year Ended on 31st 

March,2023 

2.88 

7.79 

262.96 
1.55 

1.19 

90.46 
5.02 

3.77 
1.10 
2.95 
0.11 
4.79 

10.16 

4.72 
0.26 

63.24 

23.54 

0.82 
25.02 

0.43 

7.38 
2.42 
0.15 

2.85 

3.60 
7.45 

1.55 

1.34 

1.37 
10.23 

0.17 

0.93 
0.33 

1.33 

31.74 

2.96 
1.80 
2.24 
1.34 
6.80 

(Amount in lakhs) 

For the Vear Ended on 

31st March,2022 

2.88 

8.91 

274.21 

0.11 

1.18 

74.92 

5.65 

2.63 
3.24 

1.50 

8.04 

11.87 

10.14 
0.08 

115.89 
8.40 

0.71 
19.04 

0.46 

4.75 

0.16 
0.19 
3.05 

2.40 

9.16 

1.10 

5.61 

0.01 

0.74 

5.67 
0.22 
0.13 

0.29 

0.49 
25.50 

0.21 

7.75 



SOT/~C PHARMACEUTICALS LIMITED 
(f ormerly known as Sotac Pharmaceuticals Private limited) 

Scnedule!t rorming Part of the Profit & Loss Accounts as at 31st March,2023 

Part1cu!ars 

-----
Travelling Expense 

Custom Cleuence Expense 

Excise Charges 

Outward Freight Charges 

web Sites development Expense 

Interest on late payment of PF & ESIC 

Export Import expen:;e 

Tender fees 

Tall Expense 

Security Expense 

Membership Fees 

Bad Debts 

Loss on sale of lnestment in Subsidiary 

AMC charges and contract 

Donation Expense 

Pf Penalty 

GST Expenses 

Total 

For the Year Ended on 31st 

March,2023 

J 

10.43 

0.92 

0.70 

0.06 

1.01 

0.61 
8.61 

0.26 
27.57 

1.42 

1.01 
0.31 

24.56 

678.21 

(Amount in Lakhs) 

For the Year Ended on 

31st March,2022 

6.01 

0.03 

0.15 

1.13 

0.55 

0.06 

0.27 
3.43 
0.29 

183.60 

1.38 

814.19 



SOTAC PHARMACEUTICALS LIMITED 

(Formerly known as Sotac Pharmaceuticals Private Limited} 
Plot No PF-20, Sanand GIDC-11,Nr. ACME Pharam, Opp. Teva Pharam, Sanand GIDC-11, Ahmedabad-382110 

Note : 27 Trade Payables Aging Schedules 

As at 31st march 2023 

(Amount in Lakhs) 

Particulars 

MSME 

Others 

Disputed Dues-MSMEs 

Disputed Dues-Others 

Total 

As at 31st March,2022 

Particulars 

MSME 

Others 

Disputed Dues-MSMEs 

Disputed Dues-Others 

Total 

I 

Less than 6 

Months 

425.63 

1,259.74 

1,685.37 

Less than 1 Year 

1,172.49 

718.52 

1,891.01 

""' ~~~-

Outstanding for following periods fromdue date of payment 

6 Months - 1 year 

13.28 

120.67 

133.95 

1-2 year 

0.19 

0.00 

0.20 

2-3 Years More than 3 years 

Outstanding for following periods fromdue date of payment 

1-2 Years 2-3 Years 

86.62 

86.62 

Total 

439.10 

1,380.41 

1,819.51 

Total 

1,172.49 

805.14 

1,977.63 



SOTAC PHARMACEUTICALS LIMITED 

(Formerly known as Sotac Pharmaceuticals Private Limited) 

Plot No PF-20, Sanand GIDC-11,Nr. ACME Pharam, Opp. Teva Pharam, Sanand GIDC-11, Ahmedabad-382110 

Note: 28 Trade Receivables Aging Schedules 

As at 31st March 2023 

{Amount in i.akh:>} 

Particulars 

Undisputed Trade Receivables-Considered Good 

Undisputed Trade Receivables-Considered Doubtful 

Disputed Trade Receivables-Considered Good 

Disputed Trade Receivables-Considered Doubtful 

Total 

As at 31st March,2022 

Particulars 

Undisputed Trade Receivables-Considered Good 

Undisputed Trade Receivables-Considered Doubtful 

Disputed Trade Receivables-Considered Good 

Disputed Trade Receivables-Considered Doubtful 

Total 

~ 

Outstanding for following periods from due date of payment 
Less than 6 

Months 

1,106.58 

1,106.58 

6 Months- 1 
2 

More than 3 
1- Years 2-3 Years 

year years 

22.11 13.70 6.62 0.64 

22.11 13.70 6.62 0.64 

Outstanding for following periods from due date of payment 
Less than 6 

Months 

951.59 

951.59 

6 Months- 1 More than 3 
1-2 Years 2-3 Years 

year ___ years 

302.52 

302.52 

Totai 

1,149.65 

1,149.65 

Total 

1,254.11 

1,254.11 



SOTAC PHARMACEUTICALS LIMITED 
(Formerly known as Sotac Pharmaceuticals Private Limited) 
Plot No PF-20, Sanand GIDC-11, Nr. ACME Pharam, Opp. Teva Pharam, Sanand GIDC-11, Ahmedabad-382110 

Annexure 4.l :Statement of OetaHs regarding Loan From Bank (Secured) Pharma 

Long Term Borrowinr. (serured) 

SNo. Lender Nature of Facility 

Axis Bank Term Loan·l 

Loan {In Outstanding as on 31st Rate of 

LakhsL___rTl~ch,2023( In Lakhs) Interest/Margin 

288.00 272.10 Repo Rate+3.0% 

Repayment Term 

In equal 60 monthly instalments 
of Rs. 535000/ · each after the 
date of first disbursement. 

Serurity/ Pr incipal terms 
and conditions 
Movable Property Details: 
Hypothecation of entire 

current assets including 
stock & book debts (both 
present & future) and 
movable fixed assets 

Collateral Security/ ottier Condition 

(A)lmmmovable Property si ~uated at 
Plot No. 21, SRV no 37 / p, 39/p Sanand 
GIDC· ll, Sanand, ahmedabad, Gujarat· 
382110 
(B)Personal Guara .1te~ 

1.Dineshkumar Babula I 
Including Plant& Machinery 2.Vishalkumar 

of 
Gelc~ 

f'ltel 
~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~financedoutof TermLoan 

2 

3 

4 
s 
6 

7 

8 

9 

10 

Axis Bank 

Axis Bank 

Hdfc Bar.k 
Hdfc Bank 

Mahindra Finance 

Mahindra Finance 

ICICI Bank 

wen under ECGL5 
!(Existing) 

WCTL under ECGL5 
ll(New) 

Auto Loan 
Auto Loan 

Auto Loan 

Auto Loan 

EV Auto Loan 

21.00 23.60 

24.00 17.18 

12.06 3.12 
12.06 2.84 

12.05 2.06 

12.05 2.06 

13.00 10.94 

Repo Rate+3.0% 

Repo Rate+3.0% 

9.00% 
9.10% 

9.25% 

9.25% 

8.30% 

Balance tenor 26 Months 

60 months (including 24 months 
moratorium) 

51 Months (From 07.12.2019) 
Sl Months (From 05.11.2019) 

of the Company both 
present & future 
•Ranking:Exciusive 
•Ranking: Second Charge 
for wen for ECGL5 

Primary Security Vehicle 

48 Monthly Installment From the Primary Security Vehicle 
date of First Disbursement 
48 Monthly Installment From the Primary Security Vehicle 
date of First Disbursement 
48 Monthly Installment 01 Primary Security Vehicle 
Rs.31,943.00 From the date of 
First Disbursement 
48 M onthly Installment From the Primary Security Vehicle 

BMW India Financial Services Auto Loan 29.00 18.71 9.35% date of First Disbursement 
Private Limited 

54 Monthly Installment Of Rs. Staff Bus 
ICICI Bank Bus Loan 14.45 9.10% 36030 From the date of First 

Disbursement 

3.Sharadkumar Pat ~I 

4.Ch~tankumar P~tci 

5 Pinki Sharadkumar f'at<>I 
6.i<irar. Baldevbhai jd~Jn·J 

7.Sarojben Dines:1kun1ar G· :, •• 
8.Vasantkumar Patel 
9.Dhara Chetankumar Patel 
(C)Corporate Guarantee of Sotac 

Pharmaceut icals Pvt Ltd 
• Ranking: First & Exclusive Charge by 
way of EM over CC & TL 
•Ranking: Second Charge forWCTL for 



11 SIDBI 

12 SIDBI 

Term Loan 

Working Capital 
Term Loan 

50.00 25.95 

100.00 77.80 

r 

... 

5.00% 

5.50% 

15 monthly Instalments 
comprising first 14 monthly 
instalment of Rs. 3,33,000/- each 
followed by 15th monthly 
instalment of Rs. 3,38,000/- after 
a moratorium of 3 months from 
the date of first disburshment of 
the loan. 

1.All Current Asset of If at any time during the rurr.!"lC~ of 
Company including but not the loan, SIDBI is of t~e opinio.1 tt. t 
Limiting to all Stock of raw the security provided by the eorrc" ~r 

materials, WIP,Semi has become inadequate to cover th::? 
Fi~ished goods, Finished balance of the loan tt .. :!r, ouMa'1C:i'1g, 
goods, Packing Materials, then, on SIDBI advising the Borrnwe1 to 
Stores Etc. that effect, the Borro1o1.~ r !h;ill flrC•i:fa 
2. FDRs issued by SIDBI for and furnisl-i to SIOBI to th'?ir 
Rs.12.50 Lakhs. satisfaction s11ch addi:io.1al security a.; 

may he dtceptable to SIDill to cover 
such deficiency. 

15 monthly instalments 1. Hypo;'1ecation of all If at any time ciuring the cu1 rer.cy Jf 

comprising first 14 monthly Current Asset of Company the lo;,n, S1DBI is of the opiric., tl1.~ 
instalment of Rs. 6,66,000/- each including but not Limiting to the security provided b-f t t;2 Ao-r~w~• 

followed by 15th monthly all Stock of raw materials, has become inadequate to cover r· ,. 
instalment of Rs. 6, 76,000/- after WIP,Semi Finished goods, balance of the loan then o:itrta'1cf. 1c;. 
a moratorium of 3 months from Finished goods, Packing 
the date of first disburshment of Materials, Stores Etc 
the loan. 2. FDRs Issued by SIDBI for 

Rs.25.00 Lakhs. 

then, on SIDBi advis!ng tii'! l:orrnwe; t ! 
that effect, the Borrow~r stiai: provirl!! 
and furnish to SIDBI to f1~•r 

satisfaction such addit ional securit>, a• 
may be acceptll!Jie to SIDBI t :; c~·1c-• 

such deficiency. 



Annexure 7.1: Statement of Details regarding loan From Bank (Secured) Pharma 

SNo. lender Nature of Facility 

Axis Bank Cash Credit 

2 Axis Bank Term Loan 

3 Axis Bank Cash Credit 

Short Term Borrowings (secured) 

loan (In Outstanding as on 31st Rate of 

Lakhs) March, 2023 Interest/Margin 
Repayment Term 

600.00 214.57 Repo Rate+3.0% 12 months 

60 monthly Instalments 

Security/ Principal terms 

and conditions 

Movable Property Details: 

Hypothecat1on of entire 

current assets including 

stock & book debts (both 

present & future) and 

movable fixed assets 
including Plant& Machinery 

financed out of Term Loan 

of the Company both 

present & future 

*Ranking: Exclusive 

*Ranking: Second Charge 

for WCTL for ECG LS 

!)First and Exclusive Charge 

Collateral Security/ <>tiiH Condi~lr,:; 

by Way of Hypothecation (A)lmmmovable Property situated at 

Over Entire Movable Fixed Plot No. 21, SRV no 37/p, 39/p Sanand 

Asset of Company Present GIDC-11, Sanand, ahmedabad, Gujarat-

and Future Except the one 

Charged to SIDBI against the 

Tl availed of Rs.1.50. Cr 

ii)First Charge by Way of 

Mortgage of Property 

382110 

(B)Personal Guarantee of 

comprising first 59 monthly Situated at Industrial Plot-

1.Dineshkumar Babulal Gelot 

2 .Vishalkumar Patel 

3.Sharadkumar Patel 

4.Chetankumar Patel 

5 .Plnki Sharadkumar Patel 

6.Kiran Baldevbhai Jatania 

7.Sarojben Dineshkumar Gelot 

8 .Vasantkumar Patel 

200.00 198.22 Repo Rate+2.75% instalment of Rs. 3,33,3oo/- each Final Plot No. 22/A at 
followed by 60 th monthly 

instalment of Rs. 3,35,300/-

200.00 ~ 

~~~) 
Repo Rate+2.75% 

~ 

60 monthly Instalments 

comprising fi rst 59 monthly 

instalment of Rs. 3,33,300/- each 

followed by 60 th monthly 

instalment of Rs. 3,35,300/-

Sanand-11 Industrial estate 

Consisting. Revenue Survey 

no. 37 /P, 38/P, 39/P, 40/P 

with the Village limit s of 

Chhatral Taluka Sanand 

Dist. Ahmedabad. Having 

Area 2791.50 Sq.mt. Owned 

by Sotac Pharmaceutical 

Pvt. ltd. 

i) Duly Signed Standing 

Instruction Form With One 

Undated Cheque With 

Amount Kept Blank To be 

Obtained, However "Not 

Exceeding Amount< 

Sanction Loan Amount> to 

be Written on Cheque. 

ii) Extention Of First Charge 
by Way of Hypothecation 
Over Entire Current Asset of 

the Company( Both Existing 

& Future). Including 

Receivable and Inventory. 

9.Dhara Chetankumar Patel 

(()Corporate Guarantee of Sotac 

Pharmaceuticals Pvt Ltd 

*Ranking: First & Exclusive Charge by 

way of EM over CC & TL 

*Ranking: Second Charge for WCTL for 

ECG LS 



SOTAC PHARMACEUTICALS LIMITED 

\r-ow1Hiy known as Sotac Pharmaceuticals Private Limited) 
Plot No p::-20, ~;ina~ci GIDC:-11,Nr. ACME Pharam, Opp. Teva Pharam, Sanand GIDC-11, Ahmedabad-382110 

Nolte5 tu the StandalooE' Finanr.:iJI Stat2ments for the Period ended 31st March, 2023 

Note - 29 - Accountin~ Ratios: 

(Amount in lakhs) 
Ratio As at 31 March,2023 As at 31 March,2022 % Change 

A Current ratio (In times) 

Current Assets 3,660.64 2,750.10 

Current Liabilities 2,711.35 2,805.86 
Current ratio {In times) 1.35 0.98 37.75% 

B Debt-Equity Ratio (in timer.) 

Total Debts 1,065.81 738.75 
Share Holder's Equity + RS 1,151.98 709.91 
Debt-Equity Ratio 0.93 1.04 -11.09% 

c Debt Service Coverage Ratio(in times) 

Earning available for debt service 789.26 598.67 

Interest + installment 98.77 229.00 
Debt Service Coverage Ratio, 7.99 2.61 205.66% 

D Return on Equity Ratio (in%} 

Net After Tax 449.55 329.55 
Average Share Holder's Equity 930.95 595.35 
Return on Equity Ratio, 48.29% 55.35% -12.76% 

E Inventory Turnover Ratio ( In times) 

Cost of Goods Sold 4,006.60 5,597.96 

Average Inventory 748.79 459.66 
Inventory Turnover Ratio 5.35 12.18 -56.06% 

F Trade Receivables turnover ratio (In times) 

Net Credit Sales 5,798.28 7,315.17 

Average Receivable 1,201.88 940.56 

Trade Receivables turnover ratio 4.82 7.78 -37.97% 

G Trade payables turnover ratio (In times) 

Credit Purchase 4,425.26 5,757.54 

Average Payable 1,898.57 1,513.84 

Trade payables turnover ratio (In times) 2.33 3.80 -38.71% 



:- ~ f~'? C C.a;litai !ur~~ov:.::r ra~io (fa ti'l"tCS) 

P.ever1u~ ·;~om Operations 

~et Worl{ing Capit al 

Net capita! i:1.1r;1ovor ratit. 

Net profit ratio (in %) 
Net Profit 

Revenue form Operntion 

Net profit ratio 

Return on Capital employed {in%) 
Earning Before Interest and Taxes 
Capital Employed 

Return on Capital employed 

K. r{eturn on investment (in %) 

Income Generated from Investment Funds 
Invested funds 
Return on investment 

• Reason for variance 
A Current ratio (In times) 

5,798.28 
949.29 

6.11 

449.55 
5,798.28 

7.75% 

682.58 
1,811.33 

37.68% 

2.93 
41.19 
7.11% 

·1,51 ~.17 

(55.76) 

·131.19 :<04.66% 

329.55 
7,315.17 

4.51% 72.10% 

523.76 
806.92 
64.91% -41.94% 

2.53 
39.22 
6.45% 10.27% 

During the year, Company received money against the share allotement which is disclosed in the Cash and Cash Equivalents, on 

acount of that current assets increased in current year from previous year, since current ratios improved. 

C Debt Service Coverage Ratio(in times) 
In the FY 2022-23, Company earnings increased from previous year and also long term loans converted from one bank to other 

bank, on account of this debts service coverage ratios increased from 2.61 times to 7.99 times. 

E Inventory Turnover Ratio ( In times) 

Average inventory increased from Rs. 459.66 lakhs to Rs. 748.79 lakhs on account of this inventory turnover ratios decreased from 
12.18 times to 5.35 times. 

F T1ade Receivables turnover ratio (In times} 
Average receivables increased from Rs. 940.56 lakhs to Rs. 1201.88 lakhs on account of this trade receiavbles turnover ratios 

decreased from 7.78 t imes to 4.82 times. 

G Trade payables turnover ratio {In times} 
During the year, Credit purchase decreased as compared to previous year and also average payables increased as compared to 
previous year,on account of this Trade payables ratios decreased from 3.80 times to 2.33 times. 

H Net capital turnover ratio (In times) 

During the year, revanue from opeartion decreased as compared to previous year and also net working capita l turn out to be 

positive due to net capital turnover ratios improved. 
Net profit ratio (in%) 
During the year, profit increased as compared to previous year as company generated better profits on product on account of this 

net profit ratios improved. 
Return on Capital employed (in %) 

During the year, Company taken more term loans as compared to previous year on account of this return on capital employed ratios 
decreased from 64.91 % to 37.68%. 



SOTAC PHARMACEUTICALS LIMITED 

(Fotmer!y known as Sotac Pharmaceuticals Private Limited} 

Notes to the Standalone Financial Statements for the period ended 31st March, 2023 

Note - 30 - Additional regulatory information 

A)The title deeds of immovable properties (other than properties where the Company is the lessee 

and the lease reements are duly executed in favour of the lessee) are held in the name of the 

Company. 

B)The Company does not have any investment property. 

C)The Company has not revalued its Property, Plant and Equipment (including Right-of-Use Assets) 

and Intangible assets. 
D)There are no loans or advances in the nature of loans are granted to Promoters, Directors, KMPs 

and their related parties (as defined under Companies Act, 2013), either severally or jointly with any 

other person, that are outstanding as on 31st March, 2023: 

(i) repayable on demand; or 

(ii) without specifying any terms or period of repayment 
E)No proceedings have been initiated or pending against the company for holding any benami 

property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made 

thereunder 
F)The company is not declared willful defaulter by any bank or financial institution or other lender. 
G)The company has not undertaken any transactions with companies struck off under section 248 of 

the Companies Act, 2013 or section 560 of Companies Act, 1956. 
H) No Scheme of Arrangements has been approved by the Competent Authority in terms of sections 

230 to 237 of the Companies Act, 2013. 
I) The company has not advanced or loan or invested funds (eithe1 borrowed funds or share premium 

or any other sources or kind of funds) to any other person(s) or entity(ies), including foreign entities 

(Intermediaries) with the undrstanding (whether recorded in writing or otherwise) that the 

Intermediary shall directly or indirectly lend or invest in other persons or entities identified in any 

manner whatsoever (Ultimate Beneficiaries) by or on behalf of the company or provide any 

guarantee, security or the like to or on behalf of the Ultimate Beneficiaries. 

J) The company has not received any fund from any person(s) or entity(ies), including foreign entities 

(Funding Party) with the understanding (whether recorded in writing or otherwise) that the company 

shall directly or indirectly lend or invest in other persons or entities identified in any manner 

whatsoever (U ltimate Beneficiaries) by or on behalf of the Funding Party or provide any guarantee, 

security or the like on behalf of the Ultimate Beneficiaries. 
K) No transactions has been surrendered or disclosed as income during the year in the tax assessment 

under the Income Tax Act, 1961. There are no such previously unrecorded income or related assets. 
L) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial 
year. 
M) The Provision of Section 135 of the Companies Act 2013 in relation to Corporate Socia l 

Responsibility are not applicable to the Company during the period and hence reporting under this 
clause is not applicable. 



Note - 31 - <.:c,nt ingeiit liabilities 

Particulars 

Claims against t he Company not acknowledged as debt 
Custom Duty saved on import of Capital Goods under EPCG 

Direct Tax* 

Indirect Tax/ Other Tax Liability* * 
Amount of Capital Commitments 

Note:-

(Amount in Lakhs) 
As at 31st As at 

March, 2023 31st March,2022 

40.06 

40.06 

* As per details available on the website of Income Tax Department, M/ s. Sotac Pharmaceuticals 

Limited (hereinafter referred to as the "assessee") have been issued with a notice u/s. 143{1){a) of 

Income Tax Act, 1961, proposing adjustments u/s. 143{1){1){a) of the Act for A.Y. 2022-23, and the 

same is pending for assessee's response, amount related to the same is not quantifiable 

* * On the basis of available information received from the Management of t he company it is 

pertinent to note that company has created professional tax liability in books of account on which 

GIDC association has gone for litigation with respect to not to pay professional tax liability against 

which in future it may be possible to pay interest and penalty in the professional tax liability if GIDC 

association fails to win the litigation. and as on date amount related to interest and penalty is not 

quantifiable. 

. .J 



SOTAC PHARMACEUTICALS iJMITf D 

(Formerly known as Sotac Pharmaceuticals Private limited) 

Notes to the Standalone Financial Statements for the period ended 31st March, 2023 

Note 32 : Standalone Statement of Related Party Transaction 

Amount outstanding Amount of Amount of Amou"t outstancir:g 
Name of Party Nature of Relation Nature of Transaction as on 31.03.2023 Transaction debited in Transaction credited in as on i l .03.2022 

Payable/(Receivable) 1-4-22 to 31-3-23 1-1-22 to 31-3-23 Payable/ (Rereivat-h•) 
- --

Unsecured Loan - 35.00 35.00 
Sharadkumar Dasrathbhai Patel Director ---Remuneration - 23.00 23.00 -- -Expense - 16.19 16.19 --
Pinki Sharadkumar Patel Director's Relative 

Creditors 1.01 1.65 2.65 --Salarv - 2.00 2.00 -.... ----
Unsecured Loan - - - -

Chetankumar Bachubhai Patel Director Remuneration - 23.00 23.00 --EJCpense - 11.47 11.47 - -
Ohara Cneta:ikumar Patel Director 's Relative 

Creditors - 0.13 0.13 . 
Salarv - 2.00 2.00 

Unsecured Loan - 40.00 40.00 -
Dlneshkumar Babulal Gelot Director Remuneration - 23.00 23.00 -

Exoense - 13.85 13.85 -
Sarojben Dineshkumar Gelot Director's Relat ive 

Creditors - 0.13 0.13 -
Salarv - 2.00 2.00 -

Unsecured Loan - - - -
Vishalkumar Devrajbhai Patel Director Expense - 22.03 21.71 0.31 

Remuneration - 23.00 23.00 -

Kiran Baldevbhai Jotania Relative 
Creditor - 13.02 13.02 -

salarv - 2.00 2.00 -
Unsecured Loan - 150.00 150.00 -

lnvenstment - 61.20 61.20 -
5otac Healthcare Private Limited Subsidiary lnvenstment - mukeshbhal - 160.00 180.00 (20.00) 

I nvenstment (389.70) 218.29 - (171.41) 

Creditors-Debtors (0.49) 126.55 125.05 1.01 

Director 
Unsecured Loan - - - -Baldevbhai T Jotania 
Remuneration - - - -

Mitul Shaileshkumar Patel Relative Creditors - 2.75 2.75 -
Shaileshkumar V oatel Relative Creditors - 6.12 6.12 
Vasantkumar 0 Patel Relative Salarv 2.13 2.13 -
Investment in Sotac Life Sciences Pvt Ltd Subsidiarv lnvenstment {0.51) 0.51 - -
Sotac Research Private Limited Subsidiary 

lnvenstment (10.00) 10.00 - -
Creditors-Debtors - 6.79 6.80 I0.011 

~ ----- - -


