
lC=N Amit G patet &Associates
tv!L I

]NDEPENDENT AI'DITOR'S REPORT

To,

SO"AC PIIAR-IIIACEUTICAI,{I PRIVATE LIMIAED

Report oo the Consotidated trlnaEcial gtatenrents

i,;^iil'^#t'iii^HxTiff#tifl ,?gti"lg:Tg-':::.1:t:t:t",cmen,so,sorac
ilt;"j :i'#":1;:[":lff: j;.":".J *T+j?.91j If 1 

u:ffi ::::'il"j[',":1,1;
."".-u,yori'r,.'"ig-n:i,Ii"i::..1ifi U;T"::i':ffi :i[::|[fiT,*T:;:hl;XJ
I'l"H' ;'il:HJHI::,r*:H*ix,[?'::'i"n and ar cordrns ro the expronstions
required by 

'r,. "",,, ],! ;;n.i'::1:'-]11:*1"i statement sivc rh( inrormarion
conrormrrv *"n ,r,. ".".r"ii.*'r.,i: l:0"'*o and give a true sna rair ticw in
conqolidared .,," "r "n 

i,"' 
"iiriJ 

"[",ftis Fcneratlv. accepred in lndia, ot rhc
dr 3tj M_".h """, ^-._olpl 

ris associaLes and Joinlty cor.tro. e(l
consorr,tarecrcashnow;i;;;;;;;il:"J::lrhconsoldared prnn,/ross and rhcir

Bask of Opinio[

L:"i:1ry:,,.9- :y.:udit jn 
^accoldance 

v.ith the standards
;ff ;'ili.Ti'::1:*t" i +di'r oi"ibli'ilHi.T'z;'?ffi:il"S"$i['3--.Sl]
rne consolrdaled FiEAn^iat ...,--.--. --ne 

ar.rdrtor.s responsibititics for rhe audit otrhe consolidaled etr"""iai 
"i.i._"-ri..eqE 

aqqrlors responsib itics for rhe arr.tir of
rne companv rn accor.rrn^p sirr. ^^r- -.tl?l 

o'. o" report. wc are Independenr ofthe compary in 
"."o.a*"" Jir, iii.:'."-lYtt 

ur uur reporr' wc are Indepenclenr or
Accounranr of lnd;e rnodh-. -;,L ..^ -r.:p,:" 

rssued by Lhe Insrirure ofchBrrered
ffi:H,?: :jiLlhi:"5".; ;-d;". iljii.di.T:#J"iiilt*yffL*T:ilaudir ofthe consotidab? Ft;;r;;i ;;,:".,!d 

rEqurremcnr Lhar arc rElevanr ro our
nles there unde, ,h.t,,,-,^,,- ".,-_T!1, "nderthe 

provision ofrhc acrand theIll1.*,XT*X,l'i*#1,*:::: ",_*4i:;-tt.J#:,J,.,1:ii::$:$l,il"1 i;(vroence $.e an.l 6rhFr .,,ri,^.- ,^..- -_19 
c{e 

91e1nics. we beticvc rhat rhc audi(evidence $e and .,t * 
""ai,.* i.."i'"i-'" 

ruuc or stnrcs. we betic
a oasrs ot orrr ^hi.i^n 

tamed suffictent and appro idca basis ofour opinion.



Key Audlt MatteB
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llI1Ti]1!S.: ,T*cial starcmcnrs, managemmt is responsibtc for assessinq thecompany's abthty to continue es a goir€ concern, disclosi_ng, 
"" 

,ppU""Lli, *.i"orelalcd to going concem snd urmg the aoins concem snd uain, ,hF --i-- ^^-,basis of accounring u,t.u" -""rg!-;"t'.irii.. ti,,"-,ii"L r,qld..;';?::-dfi;";to cease operarions, or llas no rcalisric a.ltematiue Uut to aol_ --'

The- bo€rd o, Directors is slso r$ponsible for ovcrsecing the company,s Financialreportsrg process.

Audltor'. ne.ponslDlltqr lor tic Audlt of thc Collsou&tcd ftDancldStatcaG!t3

Our objectives are to obtain rcasonabie
n,'^o"iir 
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As Pafl ofan audit in accordance vrith 546, wr exercise professional judgmenrand marntain professional skepncism ihrouahout th. audit. We al$i -
. ldefltily and assess the risks of matdial misstatement of the financial statcmenrs,whether due ro fraud or error, d€sign and p.rform 

"rdti-p;;;;;;"*;.;;'J; ,.those risks, and obtain audit evidenie rhar insrfilil; j;;;;";;;:"i;;;. 
"basis for our opinion. The risk of n6r .tetrcting a materia_l misstatement Lsuttingfrom fraud- is hiehcr than for ooe rcsutting-fro;;; ;;;i;:;";U".collusion, forgery, jntcntional omission

intcrnal control. ls, mrsrepresentations, or thc ovcrride of

., O.brain T understanding oI intcma.t contIol r€levani to rhe audir in ordcr rodesign audir procedurcs that arE aDnmDriatc in tr,e crcum"i,c!s]'ij;:r"."::i,."la3{3)(it or the companies lct, zojb, i,e .,. .t"o ,.opon"uil'i.;;;""$"":".opuron on whether the comDanv has a.tequalc intcrnal_financial co."6f" 
"ruril i"place and rhc operating effcctiveness of such conf-tols.

' ^Evaluatc.the 
appropriatcncss of accoundng policies used and the reasonablenessofaccounting estimates and related disclosurei made by managem.r,t.-:".--.--.'

. Conclude on thc appropriateness of m€6r ,.^^rrn*n_ .uragemcnt,s use oI the going concem basis
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. Evaluate the overall presentarion, structure and content of the consolidated
Iinancial statements, including the disclosurcs, and whethcr the consolidated
financial statements represent the underlying transactions and events in a manner
that achieves fair presentation.

We commudcate with those charged wit}l governance regarding, amons orher
matters. thc planned scope and tjming of the audir and significani audrr tindings.
including any significant delicrencies in intemal condol thai we identify during olr'
audit.

Wc also provide those charged with govemance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
cornmunicate with them all relationships and orher matte;s that may reasonablv Lr
thoLrghr (o bear on our rndependcncc, and whcre appticable, relared iafeguards."

Fronr t]]e mauers commuricated with tlose charged with govcmence, we determrne
tiose matters that we.e olmost sigiificance in the audit oJ t}ie firan;ial statemenb
ot the current period and are therefore the key audit matters. We describe thcsc
matters in our auditor's report untess law or reaulation precludes public disclosu.e
about the matter or when, in extremely rere circumstances, we determine that arnatter should not be communicated in our rcport becaus€ thc adv€lse
corsequences of doing so would r€asonably bc expeited to outweigh the public
interest benefrts of such commulrication.

Report oa Other Lcgal and Regutatory Requireacats

1. As required by Secrion 143 (3) of the Act, we report that:

(a) We iave sought and obtained all the intormatron and cxplanatrons which rothe.best of our knowledge and beliet wer€ necessary for ihe prrrpos." of ou.'audit.

(b) In our opinion, proper trooks of account as required by law havc been kep! bythe Company so lar as iL appears from our exai"i"ruon 
"f.f,or" unof.lt__-''

lc) The .onsolidated Financial Staremen! d€alr wilh by this Reporr are mag.eement with the books of account for preparation or this Consolidateo
Financial Statement.

(dll:l our opinion, the aloresaid financial sratements generally complv with the
Accounting Standards spccified under Section tga oithe aci, read uil,f, nuf" z
oI the Companies (Accounts) Rules, 2014.

k) On th€, basis of the written representations received from the directors as on31sr March, 2o2otaken on record by the Board ot Direcrors, 
""""-Jtir"di.ecrors is disquatilied as on3lsr March, 2O2 r from b"i"; ;;p;;J 

"" "direcror in Frms of Secdon I6a (2) of the Act.

L Slnce the company,s tumovcr as p€r last auditcd Financial
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any dme during rhe yesr i! IesE then Rs
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Schedute:24 Sk8irtcart Accounfl.rg pollcles.

b) The difierence between the 
"o"tu 

or ii*",_.n, rn subsidiaries.over tie ner asset at dre rime of acquisirion .f "h*";l;'i;;subsidiarie_s is recogniz€d ;" m. iin*iij 
"t"t.^ent as coodwiltor Capital Reserve as the case mar be.

", yllliy-i!,9.::'n .share or rhe ner p,onr or consoridaledsutsidi-r.es;sidentifi 
"a""a.e;,J.6,;ii.rn"J##""Tiii:g.:!_ I *d:1. to anive at" the 

-nei 
income attribute to

:.19:]d."1: 9r qj 
"".-p",'y "u 

tr'. 
""""*"y r"

1. Principles of Coosolidation,

Thc consotidated finanlid sr,i
eHARMACEUTTcA;s fi il,;;; ;,fi;J5'1,."*:if ,J;, ;?"i:subsidiary companies. The consolidarcd finan.irr 

",.,Jrn?i ni""r,."liprepared on the fo owmg basir:

a) The financial sbtement of the company and irs subsidrarvcompanies sre combined on a line ty 'ii.; ;"; ;;;;;itogether the book values of like irems of """.,", l"U]ii-,i."]hcome and €xpenses altcr tuIly elimina(in8 intr".Cr";p ;;;;;and intra srolrp trmsectionj rn a@orclance *iih;"""."r;;
.. Sr€nd€rd IAS) 2l "Consotidsted Financiai St.r.*.rli,. ---*"'"'u

d) MToIp intffest's sh; iirh;-ii, 
""""," or consolidaredsubsidiaries rs rctentificd and presented t. ,h. ".";;;;;.;balance sheer s.parare from li;b[ities and .fr. 

"qri,y_ 
oi1hicompafly's shareho]des

e) As far as po66ible thc bonsolidEted financial statements arcpreparcd using accounting policies f", Uk. ,r;;;;;;;;ourer ev.nts in sirhilar cilcuastanc." ."a "r. pr."".,,J_ir,if,i
sa,oe manner aa the compan/s scparate finan.tfu ;;4";;i. -'-

2. Other 6igninca-nr accounring poticies:
r,nrse arc ser our under "Signilicarrt Accounring polcies- ds Arvcn in(he standalone financiat siaremenr orcompany.

O i r,-', j, )>'
.r,,:'- :. ,t.l:r'
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a) The subsidiary

The Holding
Board of

i. the financial statement is

influence over compositior of
CARE PzuVATE LIMITED.

Subsidiaiy
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