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INDEPENDENT AUDITOR’S REPORT

Ta,
The Memnbers of,
SOTAC PHARMACEUTICALS PRIVATE LIMITED

REPORT ON THE FINANCIAL STATEMENTS

Ye have audited the accompanying standalone financial statements of SOTAC PHARMACEUTIC_ALS' PRIVATE LIMITED,
which comprise the Balance Sheet as at March 31, 2048, the Statement of Profit and Loss for the year then ended, and a

summary of significant accounting policies and other explanatory information.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company's Board of Directors is responslible for the ratters stated in Section 134(5) of the Companies Act, 2013 with
respect 1o the preparation of these financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles generally Iaccepted in india,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 21M4. This reéponsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing énd detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasorable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant ﬁo the preparation
and presentation of the financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error,

AUDITOR'S RESPONSIBILITY
Our responsibility s to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made there under.

We conducted cur audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those
Standards and pronpuncements reguire that we comply with ethical requirements and ptan and pérform the audit to

obtain reasonable assurance about whether the financial statements are free from material misstatement.

F-19, 1" Floor, Shrdht'lha.Complex, Opp. Bharat Petrol Pump, Kapodra Chokdi, Varachha Road, Surat - 395006.
M : +91 98042 44686 | + 91 96626 29835 | Email : ankurkachhadiyal 2@grmail.com




An audit involves performing procedures to oblain audit evidence about the amounts and the disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud of error. In making thase risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial statements that give a true and
fair view in drder to design audit procedures that are appropriate in the circumstances, but not for the purpase of
expressing an opinion on whether the Cormpany has in ptace an adequate internal financial controls system over financial
reporting and the operating effectiveness of such conkrals. An audit alse includes evaluating the approﬁriateness of the
accounting policies used and the reasonableness of thé accounting estimates made by the Company's Directors, as well as

evaluating the overall presentation of Lhe financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a brasis for our awdit oginion

on the standalone financial statements,

OPINION

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the Company as at 31st March, 2018,

and its PROFIT and its cash flows for the year ended on that date.

EMPHASIS OF MATTER

Without qualifing our opinion we draw attention that Company has not made provision for gratuity of employees for the
year ended as on 31st March, 2018 hence it bas not complied with provision of Accounting Standard (AS) - 15 "Retirement

Benefits” issue by ICAl. Company has not maintain fixed assets register.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by The Companies (Auditors’ Report) order 2016 issue by the Central Government of india in terms of section
143(11) of the Act (here in refer to as the "ORDER™) and on the basis of such check of the books and records of the

Company as we considered appropriate and according to the information and explanation given to us, we give in Annexure

‘a statement on the matters specified in paragraph 3 and 4 of the arder.

As required by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the Information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.
¢b) In our apinion, proper books of account as required by taw have been kept by the Company so far as it appears from

our examination of those baoks.




{c) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement with the baoks of
account.
(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section 133

{€} On the basis of the written representati'ons received from the directors as on 315t March, 2018 taken on record by
the Board of Directors, none of the directars is disqualified as on 3tst March, 2018 from being appointed as a directar -

in terms of Section 164 {2) of the Act,
{f) With respect to the adequacy of the infemal financial controls over financial reporting of the company and the
operating effectiveness of such controls, refer to our separate report in ‘Annexure A’

{g) With respect to the othet matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 204, in our opinion and to the best of aur knowledge and belief and according

to the information and explanations given to us:

i. The Company does nat have any pending litigations which would impact its financial position.
ii. The Company does not have any, on long-term contracts including derivative contracts.

iit. There is no amount required to be transferred, to the Investor Education and Protection Fund by the Company.

For, ANKUR KACHHADIYA & CO.
Chariered Accountants
e (K
Ankir Kachhadiya
Proprietor
Mem. No. 180299
Plare: Ahmedabad
Date: 4th September, 2018




ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT

Referred to paragraph (f) of the Independent Auditor’s report, of even date to the members of SOTAC PHARMACEUTICALS

PRIVATE LIMITED for the year ended March 31,2048,

Report on the Internal Finarteial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companiss Act, 2013

We have audited the internal financial controls over financial reporting of SOTAC PHARMACEUTICALS PRIVATE LIMITED
as of March 31,2018 in conjunction with our audit of the f{inancial statements of the Company for the year ended on that
date.

Management's Responsibility for Intemal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Cempany constdering the essential components of
internal control stated in the Guidance Noté on Audit of Intemal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India. These respansibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial

information, as requirad under the Companies Act, 2013.
Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on
our audit. We conducted our audig in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting and the Standards on Auditing, issued by ICAI and deemedlto be prescribed under section 143{10) of
the Camnpanies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
internal Financial Controls and, beth issued by the Institute;of Chartered Accountants of India. Those Standards and the
Guidance note réquire that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and maintained and

if such controls aperated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internai firancial controls
systesn over financial reporting and their operating effectiveness. Our audit of internal financial controls over financiat
reporting included obtaining an understanding of intemal financial controls over financial reporting, assessing the risk that
a material weakness _exists, and testing and evatuating the design and operating effectiveness of internal contrel based on
the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of

material misstatement of the financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriaté to provide a basis for our audit opinion

on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting {:»rini:iples. A company's internal financial control over financial reporting
includes those policies and procedures that {1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; {2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financlal statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are heing made only in
accordance with authorisations of management and directors of the company; and (3) provide reasanable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s assets that

could have a material effect on the financial statements.
inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper rﬁanagement override of controls, material misstatements due to error or fraud may occur and not
be detected, Also, projections of any evaluation of the intemal financial controls over financial reporting to future
periods.aré subject to the risk that the internal financial control over financial reporting may become inadequate because

of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at March 3i. 2118,
based on the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Mote on Audit of Internal Financial Controls Over Financial

Reporting issued by the institute of Chartered Accountants of India,

For, ANKUR KACHHADIYA & CO.
Chartered Accountants
Ao C
———— s
Ankur Kachhadiya
Prbprieror
Mem. No. 180299
Place: Ahmedabad

Date: 4th September, 2018




SOTAC PHARMACEUTICALS PVT LTD

PLOT NO. PF-21, NR.ACME PHARMA, OPP. TEVA PHARMA SANAND GIDC-II,
' SANAND AHMEDABAD 382110

Balance Sheel for the year ended 3]]03/2018

1. EQUITY AND LIABILITIES
(1} Shareholder's Fyuds

(2} Share Application sopey
{3} Nou~Current Liabilities

ILASSETS -
(1) Nou-Current Assets
(a) Fixed Assets

(b) Non-current investments
() Deferred tax assets (net}

. B1 o 95,00,000

B2 -79,29,125
_______________ B3 7,93,05,281
________________ B4 20,37,931
______________ B5 88,36,837
________________ B6 5,48,80,001
_______________ B 41,85,633

BS 8§,09,922

_______________ B9 |- 7,97,62,540
::: ________ B10 | . 1,47,92,334
_____________ B11 4,31,38,147
_______________ B12 37,80,368

B13 1,01,53,091

For SOTAC PHARMACEUTICALS PVT LTD
For, SOTAC PHARE%AACL'@‘ j‘TiCALS PV LTD.

-

Direclor

SHARDAKUMAR D PATEL
Divector w2 - e
Place SURAT

Date 04/09/2018

F.Y.:2017-18

95,00,000
+53,66,565

6,33,36,619
6,03,686

47,58,072
81,43,335
1,35,04,855

77,52,760
- 44,88,882

4,206,095
72,48,196

kit

As Per Qur Report Of Even Date
ANKUR KACHHADIYA & CO

Chartered Accormntant

frue CK

———h
‘ ANKURBHAI KACHHADIYA
PROPRIETOR
Mem.No.: 180299
FRN No.: 145744W




SOTAC PHARMACEUTICALS PVT LTD

PLOTNO. PF-21, NRACME PHARMA, OPP. TEVA PHARMA SANAND GIDC-IL,
SANAND AHMEDABAD 352110 '

Trading, Profit & Loss Account for the financial year 2017-18

F.Y.: 2017-18

10,09,26,339

Revenue from Operations 67,83,627
il.  Other Income’ _ _ ) . ) _ _ P2 6,74,192 5,460,803
(L Total Revenue (¢E)
IV. Expenses _
(A) Cost of material consumeed 3 §9,62,289 94,52,449
(B) Purchase of stock-in-trade | P4 7.93,02,633 21,01,582
(C) Changes in Inventory (Stock) P5 70,39,574 -66,53,874
(D) Employee Benefits Expenses P6 52,72,713 17,36,691
(E) Financial Costs P7 57,16,060 12,85,963
(F) Depreciation/ Amortization o . 2141318 17,904,717
(G) Other Expenses P8 83,73,407 40,33,432
() Total Expenses 7 10,27,28,846 1,37,50,960
V. Profit/Loss before ]_E)Eée}:ﬁona_l_é Tﬁx_t;a;ordiﬁér}ni-téfn;‘. and - it
tax (II-IV}

VIII Extraordinary items

IX. Profit/Loss before tax (VII-VIII)
X. Tax Expenses '
(A) Current Tax - -

(B) Deferred Tax ril

XL Profit/Loss for the period from continuing operations {EX-X) :
KIL. Profit/ Loss from Discontinuing Operations - -

XIIL. Tax Expenses from Discontinuing Operations -

XIV. Profit/Loss from Discontinuing Operations (after tax)
{XII-XEII}

XV. Profit/Lossfor the year (XI+XIv) .
XVI Earnings per share o
{A) Basic 27 -7.39

(8) Ditated 27 7,39
' As Per Qur Report Of Fven Date

ANKUR KACHHADIYA & CO
Charteved Accoiortant

For SOTAC PHARMACEUTICALS PVT LTD

For, SOTAC PHARMACEUTICALS PV L1D, | cl

. . hb\,/f ’ M«_ [
SHARDAKUMAR D PATEL  [yyacis ANKURBHAI KACHHADIYA
Divector - , PROPRIETOR
Place SURAT . Mem.No.: 180299

Date 04/09/2018 FRN No.: 145744W




SOTAC PHARMACEUTICALS PVT LTD

PLOT NO. PF-21, NR ACME PHARMA, OPP. TEVA PHARMA SANAND GIDC-11,
SANAND AHMEDABAD 382110

Schedule Forming Part Of Balance Sheet As At 31/03/2018

F.Y.: 2017-18

3

OTENO.-B1

Particulars Curfeilt Year

Previous Year

Authorized Capital

" |950000 Equity share of Rs.10 Each

Details of Shareholders holding meore than 5% share

95,00,000
* Group Total

TEMMIE) S 1A%

Issued, Subscribed and Paid-up Capital

Baldev Trikambhai Jotania _ 0
PRSI Sl s 19T .

Chetankumar Bachubhai Patel 0
FESOEND M- 124049

Dineshkumar Babulal Gelot 0
FRSONG Shagese 79404

Vishalkumar Devrajbhai Patel 0
Fanid Sleros 3400

Sharadkumar Dashrathbhai Patel 0

* Group Tolal *

950000 Equity share of Rs.10 Each

95,00,000

* Group Total

#% Grand Total **

95,00,000

@5,00,000

Profit & Loss Afc - Crpening balance

: JOTE NO.-B2
Particulars Cuarrent Year Previous Year
Share Premium 17,00,000 17,00,000

* Group Total *

Opening -P.L. A/c

Profit And Loss Ajc-CY

70,660,565

* Group Total *

Profit and loss a/c - C.Y.

anCEU ™
€

-,25,62,560
* Group Total *

ARMACEUTICALS PVT. LTD.

e
BT

Director

- 42,349

-70,24,216




+NOTE NO.-B3

Currént Year

LR

* Group Total

* |Baldevbhai T Jotania
1ChetanKumar B Patel
Dineshkumar B Gelot
Sharadkumar D patel
Vishalkumar D Patel

* Group Total *
From Related Party '
Andiben R Patel
Bharatbhasi
Dasharthbhai Patel
Kiranben Baldevbhai Jotania
Manishkumar Patel
Shaileshkumar V Patel
Yasantkumar D Patel
Vijay D patel

* Group Total

#+ Grand Total ™

Particulars Previous Year
'E'om Banlc .
GIDC Loan Flot no-20 17,81,914 11,63,818
HDFC Bank-Eco Car Loan 2,85,673 2,653,487
State Bank of India-Term Loan 3,19,18,711 2,42,00,231

53,47,334
86,63,070
56,46,912
89,75430
42,86,338

6,00,000
10,00,000
7,00,000
12,00,000
14,00,000
58,50,000
10,50,000
6,00,000

53,47,333
75,63,070
56,46,912
89,75,430
42,86,338

0
9,000,000

0

© 39,50,000
10,50,000
1]

Particulars

Current Year

Previous Year

Defered tax current C.Y.
Deffered Tax Liability

* Group Total *
Deferred tax Opening balance
Deffered Tax Liability

* Group Total *

*+ Grand Total #*

Paxticulars

14,344,245

6,03,686

- 6,03,686

Current Year

Previous Year

State Bank of India-CC
) * Group Total *

= ** Grand Total **

For, SOTAC PHARMACEUTICALS PVT. LT0.
3

88,36,837

47,58,072




'E NO.-B6

Previous Year

Refer As Per SchedonlaC

* Group Total *

** GGrand Total **

Particulars

Particulars Current Year
Advance From Customers
Sulabh Pharmacy 2,00,600 200,000
* Group Total *
Creditors For Goods
$undry Creditors 5,46_,8_0,001 79,432,335

Current Yeéj:

Creditors For Expenses
As Per Schedual - A

* Group Total * |}

** Grand Total **

41,85,633

1,35,04,855

NOTE NO.-B8

#* Grand Total **

h 5
Particulars Crrii Year Previous Year
Salary And Wages Payable 301,223 3,68,406
Rodes As Pey Scheddal- B
ESIC Payable 65,514 0
Professional Tax Payable 47,360 0
TDS Payable 67,301 0|
Audit Fees Payable 24,000 0
Electricity Bill Payable 200,366 0
Provident Fund Payable 1,04,158 0

) .
B B o

: OTE NO.-B9

Description GROSS BLOCK DEPRECIATION NETBLOCK |

Valueat | Addition | Dedwuctio | Valueat | Valueat | Addition | Deductio | Valueat | W.D.V. [ W.D.V.
the during | nduring | the end the during the| n during | theend | (Current | (Previous

beginning | the year | the year beginning| year the year Year) Year)
Tangible Assets
0 0 0 ¢ 0 0 0 0 0 0
Land GIDC Plot-21 o] 1197309 0 0| 11917309 0 0 0 n| 11917308 11917309
Land GIDC Plot-20 0| 11473614|  a0s3ss 0| 11578999 0 T 0 ol 1s7ees| 11473614
Building 95| 9933260 0 ol 9oamed 0 943660 0 943660  sososon| 9933260
Computer 63.16 165638 0 o 18338 of  nsos 0 11898 5940 18838
Electric Fitting 58| 127790| 368232 o| 1626152 ol aszess o|  samees| 1313e7| 1297920
Plant And Machinery 181] 3957025| 6101766 of ssmeTm 0 635350 0 ea5050|  4s003em1|  39saTOS
“| Furniture And Fixture | 2589 176726 0 0 176726 0 45754 0 45754 130972 176726
Refrigration B9l 121678 0 o 121678 0 16925 0 16925) 1047|1216
1Bco car- .23 426524 0 0 426524 0 133203 133203 203321 426524
* GROUP TOTAL *
For, SOTAC PHARMACEUTICALS PVT- L




Intangible Assets

55581 : 0 1] 55581 3}

Software - ‘ 303

21843

33738 35581

*GROUP TOTAL

”GRANDTOTAL“I ST

= CRAND TOTAL **

Particulars

Current Year Previous Year
Closing Closing
Raw Material . 9,786 463 5,782,614
Stock in Trade 5,005,870 1,970,146

T

y

[ NOTENO-B11

Year

Current

Previous Year

Sundry Debtors

ekl - 1)

#* Grand Total **

4,31,38,147

44,88,882

* Group Total *

** Grand Total ** ||

" Current Year Previous Year

Bank Balance _
Axis Bank 35,88,705 1.95,561
I1DBI Bank 1.td 56,586 45,062
State Bank of India : 32,220 4,646

* Group Total *
Cash-in-hand
Cash Balance

NO.-B13
Particulars Previous Year

CST Deposit 10,000
Sanand Association 10,000 0
UGVCL - Deposite 12,70,653 12,77 973
VAT Deposit 10,000 10,000
Water Dispenser Deposit 6,500 6,500
GST Receivable 72,90,764 0
Narxmadaben D. Patel 8,85,740 0
Prayas Foundation 2,00,000 2,00,000
Pre Paid Insurance 1,49,392 69,667
TDS Receivable 12,513 7621
*|Uttar Gujarat Vij Com LTD 2,99,229 0
VAT Receivable 22,59.560

-| Office Deposite 30,000
Excise Duty Credit 16,45,673
Piyush Patelp. o, SOTAG PHARMACEUTICALS PVT. LTD 0
Advance to Supplier > e 17,31,202




INCY Healthcare Pvt Lid

=+ Grand Total ** i

For, SOTAC PHARMACEUTICALS PVT. LTD.

| e
,&vd 0‘2"——# Diraector




SOTAC PHARMACEUTICALS PVTLTD

PLOT NO, PE-21, NR.ACME PHARMA, OPP. TEVA PHARMA SANAND GIDC-II,
SANAND AHMEDABAD 382110

Schedule Forming Part of Profit & Loss Account for the financia

1year 2017-18

F.Y.: 2017-18

apekicing

** Grand Total **

i TE NO.-P1
Current Year Previous Year
Sales of Goods ¢+ 10,09,26,339 67,83,627

#* Grand Total **

Particulars

fis 7. NOTENO-P2

Particulars Current Year Previous Year
Job Work of Medicine 1,82,497 Q
Interest On Income Tax Refund 339 0
Other Income 1,92,127 5,46,803
Electricity Bifl Subsidy.Income -2,99,229 0

TE NO. 73

Current Year

Previous Year

Direct/Productions Expenses
Electric Fitting Expenses
Electricity Expenses

Freight

Water Bill Expenses

Purchases of raw-materials and stores

* Group Total * |§

< 271,311
v 27,83,053
1 1,059

* 1,02,558

19,936
8,22,878
2,13,478
1,09,464

Purchase of-Packing Material v 23,10,862 | ]

Purchase of Raw Material ' 34,93,446 82,86,693
' *.Group Total *
“* Grand Total **

JTE NO.-P4

Particulars Current Year Previous Year
Purchase of Goods _ v 7,93,02,633 21,01:"553.
. _ B P “** Grand Total ** .

TE NG5

' Dription Current Year Previous Year
' ' Opening Closing |Consumption| Opening Closing |Consumption
‘Raw Material ¢ 5782614 ¢ 9,786,463 -4,003,849 0 5,782,614 5,782,614
|stock in Trade 1 1970146] 1 5005370 23,035,724 1,098,886 1,970,146 -871,260
*# GRAND TOTAL ** 7,752,760 14,792,333 7,039,573 6,653,874

For, SOTAC PHARMACEUTICALS PVT. LTD.

Bl P~ piector




= Grand Total **

Particulars Current Year Previm;;s ‘Eear
Salaries and Wages v 31,81,105 9,10,436
Staff Welfare Expenses v 2,62,008 53,564
Director Remuneration 15,00,000(. 7,50,000
ESIC Confribution . 1,453,076 22,691
Provident Fund 1,84,524 0

Prevmus Year

Particulars rrent Year
Bank Interest- Term Loan 45,80,049 9,51,017
Interest on TDS 754 671
Interest on Vehicle Loan 32,086 10,930
Bank Interest -CC 9,99,701 1,01,822
Bank Charges 13,707 80,648
Processing Fees ¢ 51,625 1,40,875
_|Interest In Service Tax 138 0
Interest On Unsécured Loan 38,000 0

TENO.-P8

&b\/f dg / Director

Particulars Current Year ‘ Prewous Year
 Audit Fees +.24,000 10,000
Petrol & Conveyance Expenses . 6,11,625 4,25 065
Insurance Expenses 39,361 34,833
Office Expenses . 1,71,000 56,238
ROC Expenses 18,700 15,700
Consumable And Stores v 1,93,721 3,92,833
Professional Tax v 2,400 2,400
Legal & Professional Expenses s 4,22,470 542,388
Muncipal Tax ' 0 28,768
Membership Expenses 0 11,060
Internet Expenses . 14,748 18,038
Repair And Maintainance Expenses . 8,08,750 2,03,691
Sales And Pomotion Expenses 1 594,228 61,000
Vat Reduction ' ' 0 4,644
Postage & Courier Expenses . 1,11,504 45,256
Stationery and printing expenses Expenses - 6,31,826 55,549
Tea & Snack Expenses » 313,393 71,675
Telephone & Mobile Expenses -48,000 18,250
"|Office Rent . 1,65,000 1,98,000
Labotary and testing Expenses 574122 17,596
41Labour Charges 1743533 3,70,728
Licence Fees 0 2,77,074
T LT

| g/:lsaiy E;fense:!‘)r' SOTAC pHARﬁACEUT ICAg.s PVT.L 4.1.,4&; 6 2,400
, pens 6,68,500




Sales and Distribution Expenses

Supervision Expenses

fpspecfion Chorges
Travelling Expensés
Round off
Water Charge

Adinrial warer
Calibaration Services
Cash Discount
Face Mask Expenses
Consultancy Services Expenses
Cylinder Charges
Excise Expenses
Factory and Maintanance Expenses
Gardening Expenses
Kasar Vatav Expenses
Penalty PF
Pest Control Services
Software Renewal Expenses
Rubber Stamp Expenses
Transpottation Charges
Wastage Purifire Expenses

Iroduct Permission Expenses

. 1,40,850
- 29,500
0
0

. 12,240

. 58,750
. 1,83,587
46,967

. 49,421
+1,14,053
. 550,562

~ 45,600

18,000
. 21,125
« 5,194
36,498
7,611

;10,000
< 1,27,168

7 73,500

2,40,300

Cleaning And Main, Expenses _
' ' #* Grand Total **

Particulars

£ 72,167

4,32,526
4,136

40,000
69
25,075

[T~ - T v I e B o S e Y o S o N o e = S - .~

- NOTE NO.-P9

Previous Year

Exceptional Items

** Grand Total **

Particulars

Cutrent Year

Previous Year

Extraordinary items

Particulars

Ra A

Previous Year

Deferred Tax

*#* Grand Total **

For, SOTACPHARHACE.UTICALS PVT.LTD. §

ﬁ_f/\i” O@fiﬂ’ Director

6,03,686




Schedual-A

Creditors for Expenses

Particular

Amount

Balaji Enrerpffse
‘EBaldevbhai T. Jotania (Current)
IBest Tec

Dinesh B, Gelot (Current) '
Patidar Efectrical

Sharad D. Patel {Current)
Vishatkumar D. Pate! (Current)
Amisha Vinyals Pvi.Lid-Daman
Arifiant Enferptise

Aroma Internation

Aum Research Laboralonies
Bhoomi Sales

Bombay Stationery Mart
Chetanbhai B. Patet (Current)
Cyno-Chern inc.

Devashish Enterprises
Faestiva Pharma

Harne Enleiprise

Industry Buying

Mignesh M Soni

Milab Distributors

Neelam Scientlific

Nirvana Consuliancy Service
Rentoldl india Pvt Lid
Sat‘yém Stationary Mart
Shashwat & Company

Shiva Trading Co.

Shobh Sales

S & 8 Prinfers

Vee Pee Inc Delhi

Vinodbhai Kantibhai Patel

V Trans(india) Lid.

84122.00
300000.00
401000
300000.00
21096.00
300000.00
300000.00
577691.00
11646.00
31390.00
46832.00
4347.00
112493.80
542854.00
2380.00
6825.00
7198.00
28786.00
6949.00
5001.00
390.00
2832.00
41625.00
7178.00
107142.00
150732.00
1015716.00
1961.00
155738.10
5400.00
2970.00
326.18

Total

4185633.08

 Fov, SOTAG PHARMA
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Schedual -B

Provision For Salary And Wages

Particular

Amount

Abhilagha Singh Emp
JAjaybhai Jadav Emp
Akshesh Patel Emp

Anita Rathod Emp

Ankita Parihar Emp
Bharatbhai Solanki Emp
Bhavesh Patel Employee
Dhammendrasinh R Vaghela Emp
Hardik Trivedi Employee
FHarahal Patel Emp

Jagdish Kataria Emp
Jaiminee Kanubhai Patel Emp
iMehui Patet Emp

Nikhilesh Shah Emp
Nikunjbhai Emp

Nilesh Sanghani Emp
Piyushkumar Gelot Ermp
Pratik Patel Emp

Rasilaben Ahir Emp
Saurabh Emp

Shaileshbhai Makvana Emp
Shikha Singh Emp

Suresh Sadhu Emp
Limeshbhai Avdheshbhai
tUrvashi Patel Emp

Vipul Desai Emp

Vipul Patel Emp

Yagnesh Mochi Emp

8022.00
12500.00
15000.00

8022.00

§022.00
13500.00
12000 O{Ji
12000.00




it

|Schedual-C
Sundry Creditors for Goods
Particular Amount
mechnologies 5017.60
Adarsh Enterprise ' 4307.00
i Agoré Associates 135000.00|
Alfa The UV Expert 5018.00
Amoli Organics Pvt.Ltd-Vapi 115589.00
Antila Lifesciences Pwt. Lid 285282.00F
Apikore Impex 35671.00
Bills Biotech Pwt Ltd 105610.00
Ibev Print & Pack Pyt Ltd 2548029.60
Dhanuka Laboratories 61950.00
DV Palel & Associates 135000.00
Everst Tools & Dies -Mumbai 71744.00
Gujarat Industrial Development 92996.00
Jaipur Golden Transport Co.P Ltd. 39068.00
Kawman Pharama-Kudikadu 211220.00
IKleanspace Technologies 01261.94
K.P.MANISH GLOBAL INGREDIENTS PRIVATE 211220.00
LIMITED- .
Krishna Calibration & Devices 35046.00
MEDHEAL PHARMACEUTICALS 7350.00] .
Nenshi Healthcare-Kadi 624721.00
PATEL PNEUMATICS AND FITTINGS 791.00
Starco Metlplast Pvt.Ltd-Ghaziadbad 101063.20
Stepup Enterprise 174050.00
Uday CNC Centre 11210.00
YALID AIR ENGINEERS 23600.00
VIJAY HEAT INDUSTRIES 6528.00
VYALI INTERNATIONAL, MUMBAJ 165377.00
Ambalica Engineers 87470.00
An Pack Engineers 61675.00
Arsh Enterprise 9373.00
Caelsons Indusiries 27563.00
Chitra Machineries Pvt Lid 103432.00
P Machinery 25000.00
- |Harsiddhi Pharma Eguipment 316718.00
#alindi Machinery 6082.00
Kesar Control Systems 56065.00
Maruii Electrical 30001.15
Mechzeal Inferphasind Pvt Lid 40450.55
Mother EHS Solution 1764.00
Ruchi Enterprise 1000.00
Shiv Engineering Co. 172799.00

For, SOTAC PHARMACEUTICALS PVT. LTD.
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Shree Water Technology
Sigma Air Source

Tech India Infosofution PvE Lid
Veego Insriument Cormporation
A-1 Gravure (2017-18) GST

. |Akshar Healthcare

Altra Analytical Laboratories
Anand Enterprise
Agpple Drugs & Chemicals

_{Arit Pharmaceuticals Pyt Ltd

Asha Agency

Astron Packaging Limited
BCM Corporaion

Bharat Trading Co

Bright Polypack Industries
Caprihans India Ltd Nasik
Casablanka Corporation Gujarat
Disha Apis Pvt Ltd

Emtex Engineering Pyt Ltd
Enaltec Labs Pvt Ltd

Espee Pharma Chem Pwt.Ltd
Evolve Aqua Solution LLP
Ganesh Pet

Green Pack Foils

Hema Pharmaceuticals Pvt Lid
H. Mehta & Company
Imbulz Systems

Jyoti Packaging

“Jyoti Trading Co.

Meghmani LLP
Metrochem Api Pyt Ltd
Metro Machinery Suppliers
M/s Boxpack International
MNaredra Packaging Pvt Ltd

Neelam Enterprises

.INeha Lifescience Put.Ltd

Patel Flexo Printing
Fharma Care

Pharma Supply Agencies
Poly Pharma Products
Quintus Pharma

Rakesh Chemicals

ARamesh Trading Co. Pvt. Ltd

Ras Packaging

Richie Pharma

Roto- Gravure Printers Pvt.Ltd
Samchem India Haryana

For, SOTAG PHARMACEUT

G (2

89601.00
75260.00
2549.00
56539.00
30208.00
866.50
17427.00
326235.00
77172.00
852295.20
88835.64
212548.01
2927545.00
11 30606.00'
462418.64
200883.00
7318.00
717420.00
7800.00
1888000.00
9765697.00
14986.00
106961.00)
2507672.70)
84960.00
6813.00
2415.00
894145.00
37478.00
6073460.00
5153101.04
101395.84
621105.00
335762.60
10703.00
26550.00'
178984.00
55001.00
3673880.00
14247650'
262175.00
1247634
2251388.41
12500.00]
189676.00
320176.25
767725.00|

ICALS PVT. LTD.

Director
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Shah Keshavlal Maganlal
Shape Plast
Shiv Industries
Shree Parikh Pharma
Shree Parikh Trading
AShree Umiya Chemicals
Shyam Printers
Spoton Logistics Pyt Ltd
Sun Enterprise
Surén Healthcare
Synergene Active Ingrdients PviLtd
Techno Entergrise '
Unigue Product
\elnex Pharma
Viral Industries Pvi.Ltd
IBiocare Formulation
India Life Bio Science
UNIWORTH ENTERPRISES LLP AHMD
Clean Air Engineers
Granex Equipmenis Pvi.Ltd
Fluidpack '
Helios Concrew Machiners
Narayani Print Industries Pvi.Lid
| C Speciality Distribution
Pacemaker Pharmachem

63780.92
191756.00
6615.00
4212.00
475846.00
10054.00
78536.24
1837.02
17417.00{
2039231.39
171400.00
287668
77414700
29264.00
970128.10
20165.86
164933.00
617566.00
4146.00
108.00
14302.00
103672.00
18191.00
65283 48
94940,00

TOTAL

54680001.40|




Schedual- D
Sundry Debtors
Particular Amount
Gallops Autonk Pyt Lid 51000.00]
-{Girish Rambhai Patel 24480.00'
Adesh Medical Store - Gota 29638.03
Aero Chem Nutron 125685.16
AJANTA MEDICAL & PRO.STORES 12060.007
Ambika Medical Stores - Chanakyapuri 24097.00
Anand Clinic 323022.00
Ande Medical - Amravati 4858.40
Ankur Medicals 2483.00
_#Apoha Pharmaceuticals Pvt Ltd 116726.25
Arab Medical Stores 8368.86
Arbuda Medical Store Modasa 7780.00
Arihant Medicines 9029.00
Arpit Medicines . _ 8175.00
Ashirvad Hospital - Bavla 7637.00
ASHIRVAD MEDICAL STORES 7052.00
Ashmi Medical Stores 5358.00
Averest Lifescience 16981.44
Balaji Medicos 6292.00
Bhagvati Medical Stores 17690.86
Bhagvati Medical Stores Vav 105478.00
Bhakti Clinic Dholka 2121.00
Bhakti Medical Store-Amedabad 2540001 -
Bharat Medical Agency Chandkheda - 55896.48
Bharat Meadical - Kalol 29845.04
Ehavesh Medical Store-Kalol 51321.00
Bhavni Medical Store Amirgath 37661.00
Cadila Pharmaceuticals Ltd. 23720356.22
{Curils Lifescience Pyt.Ltd 23474,00
Darshana Medical Stores 1725.00
Decent Pharamaceuticals 189873.50
Dhanlaxmi General Medical Stores 11190.00
Dhaval Medical Stores 3723.00
Disha Medi & Prov Store Tajpur 2530.00
DMP Pharma 71446.00]
IDR ARPITBHAI C PATEL 4045.00
Dr Atul Shah 2431.00]
D¢, Bharatbhai Patel 2030.00'
DR € N YAGNIK KUKARVADA 7705.00
Dr Dhaval Gajjar 5676.00
Dr Dinesh Varvadia (Pateh) 6325.00
Dy Hetalbhai Bhavsar 02_481 .00
. 30,
oHARMACEUTIGALS PYT-E




*

Dr.Hitendra N Patel
Dr.Jamini Nirav Pandya
Dr.Jaydevsing Makwana
Dr. Jayeshbhai Prajapati
Dr. Kalpeshbhai Joshi
40r Kardambhai Vaishnav - Deesa
Dr. Ketanbhai Patel-Visnagar
DR MAHENDRABHAI PATEL
tDr. Mahendrabhai Raval-Gandhinagar
Dr. Mehul Shah Gandhinagar
Dr M G Momin,Dholka
Dr. M J Pandya
DR MOHANBHAI PADHIYAR IQBALGAD
DR NARESH KAPADIYA
Dr Naresh Prajapati
Dr Niravbhai Chaudhary - Dhanera
Dr Pankaj P Patel - Igbalgadh
Dr. Parikshitbhai Vyas
Or. Piyushbhai Patel
Dr Pravin Patel Odhav
Dr Ranjitbhai
Dr.Ravi Prajapati
R S A PATEL AMIRGADH
Dr.Shilpa Patel
Dr. Smitesh Patel
1Dr.Sureshbhai Prajapati
Dr. Tejas Balsara-Vasai
|Cr Vijay R. Mohania
DR VIPUL PATEL NETRA KUTCH
Dr. Viral Lubar
Dr.Yogeshbhai Patel
Dwarkesh Hospital
Essential Healthcare
Gandhi Medical Stores
Ganesh Clinic Mankol
Gauri Medical Stores

Gayatri Medical & Provision Store
Gayatri Medical Store Anjali
Geeta Medical Stores - Ranip
GOPI MEDMCAL STORE, GOTA

{Gujarat Medica&Provisione Store-Kalol

Gujarat Medica&Prov. Store Hansol
Gurukrupa Medical - Lakhani
HAGIOS LIFE SCIENCES PVT.LTD.
Hanumat Medical Store-Una

Happy Medical Store

Harekrishna Medical Store

For, SOTAC P

i
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7828.00
2853.00
717.00
6322.00
12690.00
604.00
4166.00
16742.00
839.00
2430.00
1050.00
3618.00
56110.00
8925.00
2756.00
5473.00
31920.00
234200
2.00
2400.00
4270.00
6280.00
29837.00
426.00
1144.00
4076.80
1075.00
915,00
1060.00
1183.00
5004.00
43560.00
63466.83
16404.00
5488.00
3322.00
1904.00
1472.00
598.00
5620.00
4260.00
1102.00
2944.00
5250.00
3696.00
1299.00
17361.00




Hariom Medical Stores

Hem Agency .

Hema Labourateries Pyt Ltd-
Highness Medical Stores
Hi-Kare Pharmacy

JHITANSH MEDICAL , WAV

I C Medical

Innowayz Pharma Navsari
JALARAM CHEMIST NARANPURA
JALARAM MEDICAL JANTANAGAR
Jalaram Medical Stores - Scla Road
Jalaram Med. Store-Chandlodia

Jan Aushad Medical Store-Visnagar
Jan Aushdi Kendra Visnagar

Jay Ambe Enterprise - Nadiad

Jay Goga Medical & Provision
Jayshree Clinic

Jay Umiya Medical & Provision Store

JAYVEER MEDICAL STORE CHANAKYAPURI

J D Medical & Provision

Jincy Medicines Chemist & Drugist
Jivandeep Clinic

Jivandeep Muity Specility Hospital
Joitaba General Hospital

Jolly Medicines

Joshi Medical Store

Kailash Medical Stores

Kalikund Medical Stores

Karmavati Healthcare

Kentosa Pharamaceuticals
KESAR MEDICAL $STCORE SARKHEJ

|Kesharkrupa Medical Store-Tharad

Keya Pharmacy - Nadiad

Khodiyar Medical Agency - Manasa
Kismat Medica! & Provision
Krishna Distributors-Radhanpur
Krishna Medical - Kalol

Krishna Medical Stores Ranip
Krighna Medical Stores - Vadaj
Krishna Medical Stores - Vejalpur

-JKrishna Pharmcy

Krishna Pharmcy Gandhinagar
l.abh Enterprise

Labh Medical Stores

Lifecare Formulation Pvt.Ltd
Lincon Phamaceuticals Ltd.

gor,
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6358.00
20726.00
256571.44
-350.00f
616.36
2818.00]

5514.00
181587 24
7992.00
861.00
6920.00
316.00
180306.00
12480.00
68258.00I
3917.00
5227.00
1503.00|
652.00
12709.00
2376.00
18693.00
1834.00
944,00
504.00
1080.00
10500,00
2764.00)
545,00
1213758.40
19838.00

138.00

v 9681.00
100604. 00
3269.00
5873508
12226.00
1253.00

1 200.00I

5265.00
17984.00
3528.00
318009.20|
25145.00
1600.00) 4
8824177.43| €7




jLotus Medical Stores 2268.00
-IMaa Krupa Medical 5054.00
IMac Heal Laboratories Ltd. 67623.00
iMahakali Chemist -Lakhani - 3175.00
[Mahakali Medical Stores 14057.00
. IMahesh Clinic BOL 394.00
) {Mahesh Medical Stores 1048.00
o IMaheta Madical & Pro Store - Chandesar 15999.00
IMaruti Clinic & Child Care 11257.00
M Cure Medical Stores 33&‘»2.00J
Medwise Pharmaceuticals B57562.85
iMeet Medicines - Naroda 2704.00]
{Megan Bealth Care 576813.11
IMeldi Chemist - Chandlodiya 792.00}
IM M Gandhi Kalol . 20755.00
Murli Medical - Lakhani 1992.00
Nmylife Medical Stores 1560.00
Navrang Medical Stores 17667.00
Neptune Chemist 7554.00
New Dhanlaxmi Medical - Odhav 1817.00
' |New Life Medical-Sanand 60325.60
New Ramdev Chemist (Sola) 4495.00
New Rasik Medical Kalol ' 36.40
New Sapan Chemist - Modasa 750.00
Nooremobmmadi Medical & Pro Store 1467.00
) NPM Process Equipement 3540.00
Nutron Systems Pyt Ltd 11000.00
- Olcare Laborataries 18306836.92
Om Clinic - Deodar 58056.00
Om Medical Agency Kheda £00.00
Om Medical Vastral 5284.00
Om Sai Medical Surat 302.80F -
Optival Health Solution Pyt Lid 105.00
Parth Chemist - Saraspur 3292.00
Parth Medical Store Ahmedabad 1779.00
Parth Medicines - Halvad 357.00
Patel Medicai & Provision Stores 541.00|
Pipleshwar Clinic 26620.00
[Pooja Clinic 7493.00
1Prabhuiji Trading Company 25715.00
Pragati Medicat Vijapur 7520.00
Pramukh Medical Agency 6333.00
Principal RPRC 540.00
" Pulse Farmacy 362.00
Purple Inc. £21842.56
- Que Pharam Pvi.Lid 73541.60
" {Radhe Medicai & Pro Store- Kadi 1058.00

EFor, SOTAC PHARMACEUTICALS PVT. LTD-
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Radhe Medical Stores Tajpur
Radheshyam Clinic - Deesa
Radley Pharma

Rajeshwar Medical Stores Lakhni
Raj Medical Stores Gota
Rajshree Chemist

Ramdev Chemist Chanakyapuri
Ranu Medical & Provision Stores

~ “jRavi Agancy
. |Ravi Medical Stores Dholka

RBRC Dispensary

Revabhai General Hospital .
Sadbhav Chemist

Saibaba Chemist Palanpur
Saikripa Medical Store

Samir Medical Saraspur
Santosh Medicore - Dr Prembhai
Saral Pharma

Satkaival Medical & Pro.Store
Saumil Clinic

SEHAT MEDICAL STORE DHOLKA
Sevida Pharmaceuticals Pvt.Ltd
Shakti Chemist

Sharda Chemist - Saraspur
Shaswal Pharmacy

Shatayu Pharmacy

Shital Mediplus Vadodara
Shivam Medical Store - Kadi

“[Shivam Medical Stores

Shiv Shakti Medical & Provision

Shiok Medical Stores Kalol

Shree Ambika Medical Chandiodia
SHREE DATT PHARMA

Shree Dhanvantari Medical Stores
S_hreeji tMedical Stores - Saraspur

Shree Kalikund Parshwanath Genenaral Hosp Medi
Shree Krishna Distiibutors-Deesa

Shree Patel Medicines Haldav

SHREE RAJESHWAR MEDICAL STORE
Shree Ramdev Medical Stores

Shree Ram-Medical & Provision

Shree Saikrupa Medical -PNU

Shree Sharda Chemist

Shri Bhagwati Medical Stores

Shiri Gayatri Medical & Prostore

Shri Hari Chemist

- 13hri Hari Medical Stores

B

—-—

Ly

437.00
2336.00
995900

32289.00
2499.00
509.00
1083.00
27618.00
260.00
6685,00
2058.00
8204.00
27355.00
6499.00
9229.00
583.00
11738.00
170045.00
1512.00

- 10884.00

2600.00

122387.00
520.00
1193.00
5015.00
535.08
7509.00
9074.00
4513.00
825.00
3590.00
5555.00
18124.00
17221.00
6720.00
551.00
307383.56
236.00
2472.00
2202.00
1560.00
10139.90
9357.00
14982.00
541.00
49745.00
3674.00

For, SOTAC PHARMAGEUTICALS PVT. LYD.
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Shri Hari Medicines-VWadhwancity ' 3308.00
Shriji Distribuiors Marcda . B87970.52
Shri Medical Stores 938.00
Shri Saikrupa Chemist Deesa 14469.00
Shri Umiya Sugical Shop 1568.00

AShri Vijay Agencies 3981.00
Shubham Medical & Pro-Ahmedbad 8374.00
Shubham Medical Store Dhanera 4200.00
Smit Medicals Stores ' 7135.00
Soham Medicines " 440,00}
Solderma Pharamceuticals Pvi.Ltd _ 542722.60
Stallion Laboratories Pvt.Lid 334521.81
Sulabh Pharmaceuticals Put.Ltds _ 205345.00
Sundaram Medical . 22463.00
Sun Medicines - Ghatlodia 1273.00
Swaminarayan Medical Ranip \ 2715.00
Sweta Medical Stores - Dhanera 2888.00,

_{Tapan Medical Stores ~ Odhav 3794.00
Thaker Medical Store ' 6320.00
Treatwell Pharma _ : 280435.52
Uma Medical & Pro Store-Gandhinagar 10357.00
Uma Medical Stores - Manasa 616.00
[Umiya Clinic Kalol 3707.00
Umiya Medical & Provision - Gurukul 3985.00
UMIYA MEDICAL STORE AMIRGADH 7503.00
Umiya Medical Siore - Kalol 2060.00
Yumiya Medical Store - Kujad . - 44660.00
Vaibhav Medical Stores : 4481.00
Vinayak Medical Store 192.00]
Vishwa Medical Store Vijapur : 472.00
Ximing Drugs House 2146.00
Zalak Medical Stores _ 34?26.00'

Total 43087146.83

For, SOTAC PHARMACEUTICALS PVT. LTD.
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NOTE - 1 : SIGNIFICANT ACCOUNTING POLICIES

1.0

BASIS OF ACCOUNTING

The Financiat statements are prepared under the historical cost convention and on accural basis in
accordance with applicable accounting standards refered to in section 133 read with rule 7 of the Companies

{Accounts) rules, 2014,

Accounting policies have been consistently applied by the Company.

USE OF ESTIMATES :

The preparation of financial statements in conformity with the generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities ancl disclosure of contingent liabilities at the date of the financial statements and the resuits of -
operations during the reporting period end. Although these estimates are based upon management's bast

inowledge of current events and actions, actual results could be differ from these estimates.

REVENUE RECOGNITION

In appropriate circumstances, Revenue is recognised on accrual basis when no s;ignificant uncertainty as to
determination or realization exists.

SALES

Domestic Sales are accounted exclusive of Excise, net of Central Sales tax, YAT, sales return and rate
difference, if any. Exports sates are accounted on the basis of FOB value, '

EXPORT BENEFITS

Income in resepect of Duty Drawback in respect of exports made during the year are accounted on acerual
basis.

Insurance claims are recognised on the basis of approval of claim by insurance company.

Dividend income is recognised on the basis of dividend declared by Company,

FOREIGN CURRENCY TRANSACTIONS

Mo.netary ftems remaining unsetiied or rhoﬁe transactions at the balance sheet date are translated at the
contracted rates (where applicable)} or at the exchange rates prevailing at the end of accounting year. The
net Loss / Gain arising from transactions of revenue nature is charged to relevant revenue heads in the
profit and loss accounts and net Loss / Gain arising from transaction relating to capital expenditure is
adjusted with relevant assets.

Exchange difference is calculated as the difference between the foreign currency amount of the contract

translated at the exchange rate at the reporting date, or the setilement date where the transaction is
settled during the reporting period and the corresponding foreign currency amount translated at the later of

*" the date of inception of the forward exchange' contract and the last reporting date, Such éxchange

For, SOTAC PHARMACEUTICALS PVT. LYD.
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In order to hedge exposure to foreign exchange risks arising from Export or Import foreign currency, bank
borrowings and trade receivables, the company enters into forward contracts, In case of forward contracts,
the cost of the contract is amortised over the prefed of the contract. Any profit or loss arising on the

cancellation or renewal of a forward exchange contract is recongnised as income or expenses for the year.
Non monetary items which are carried in terms of historical cost denominated in a foreign cusrency, are

reported using the exchange rate at the date of the transaction.

FIXED ASSETS

Fixed .assets are stated at cost of acquisition or construction less accumulated depreciation, includin:g
financial cost tilf such assels are ready for its _intended use,

Fixed assets in the course of work-in-progress for production or administrative purposes are carried at cost
less any impairment {oss. Work-in-progress includes expenditure pending for capitalisation,

Cost includes land and building improvement cost, telated acquisition expense and construction costs
incurred during the period of ¢construiction. Depreciation of these assets, on the same basis as the other

property assets, commences when the assets are ready for their intended use.

“the exchange rate gain or loss relating to acquisition of capital assets is adjusted to the cost of fixed assets.

The cost of self-constructed assets includes cost of materials plus any other directly attributabie costs of

bringing the assets to working condition for its intended use.
INTANGIBLE ASSETS

Intangible assets are recognized at acquisition cost when the asset is identifiable, non monetary in nature,
without physical substance and it is probable that such expenditure is to result in future economic benefits
to the entity.

DEPRECIATION

Depreciatioh. is charged on Written Down Value Method (WDV} as per useful life of assets presctibed under
schedule I} of the Companies Act, 2013,

Depreciation is not provided on freeheld land.

when assets are disposed or retired, their cost and accumulated depreciation are rernoved from the financial
statements.

The: gain or loss arising on the disposal or retirement of an asset is determined as the difference between
sales proceeds and the carrying amount of the asset and is recognized in profit and loss account for the

relevant financial year.
INVESTMENTS

Long term investment are stated at cost less amount written off, where there is a diminution in i¢s value of
long term nature. Current investments are stated at lower of cest and fair value, Gain of 0ss arising from

sale or disposal of such investment is accounted at the time of actual sale ot disposal.




110

1.14

1.16

INVENTORIES
Inventory is valued at cast ar net realisable value which ever is lower

BORROWING COST

Borrowing Costs that are attributable to the acquisition or construction of qualifying assets are capitalised
as part of the cost of such assets. A qualifﬁing asset is one which is that necessarily takes substantial perioc_l
to get ready for intended use. All other borrowing costs are charged to revenue account, Capitalisation of
borrawing cost suspended when gcﬁve development is interrupted. '

EMPLOYEE BENEFITS

Contribution to Defined Contribution schemes such as Provident Fund, ete are charged to the Profit and Loss
accotint as and when incurred.

PRIOR YEAR EXPENSES AND iINCOME

Transactions pertaining to period prior to Current Accounting Year are adjusted through prior vear

adjustments, if any.

'EXCISE DUTY

Excise duty {including Education cess) on Finished Goods are shown separately in Manufacturing and other

expenses and included in the valuation of finished goods.
CENVAT

CENVAT Credit of raw materials and ether consumables is accounted at the time of purchase and the same is

being adjusted to the cost of raw materials and other consumabtes.
ACCOUNTING FOR TAXES ON.INCOME

Current tax is determined as the amount of tax payable in respect of taxable income for the year.

Deferred tax is recognized, on timing difference, being the difference between taxable incomes and
accounting income that originate in one period and are capable of reversal in one or more subsequent
periods,

Where there is unabsorbed depreciation of carry forward losses, deferred tax assets are recognized if there
is virtual certainty that sufficient future taxable income will be available agéinst which such assets can be
realized. Other deferred tax assets are recognized onty to the extent there is reasonable certainty of

realization in future, Such assets are reviewed at each Balance sheet date to reassess realization,
Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or

substantively enacted by the balance sheet dalte‘
PROVISIONS AND CONTINGENT LIABILITIES

A provision Is recognized when it is more likely than not that ar obligation will result in an outfiow of
resOUrces. '

Provisions are not discounted to their present value and are determined based on managerﬁent's estimaté_on
of the obligation required to settie the cbligation at the balance sheet date. These are reviewéd'at 'eqch
balance sheet date and adjusted to reflect current management estimates. Sy
For, SOTAC PHARHAGE'g '3““-5 PVT. LTD.
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